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IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF IDAHO

IN THE MATTER OF:
CASLE NO: 99-1804
GARY NED GREGERSON,
LISA LYNN GREGERSON, STIPULATION FOR RELIEF FROM
STAY

Debtors.

R T e

COMES NOW, the Debtor and , Associates Financial Services Company, {Lender), by and
through their respective atlorneys of record, and the Trustee having approved the form and content
of the Stipulation and good cause appearing therefor,

1. It is stipulated and agreed that the Lender is the present holder and beneficiary of a Note
and Deed of Trust attached hereto as Exhibits "A" and "B" and incorporated herein by this
reference.

-

2. There is now due and owing to Lender the principal sum of $46,154.61 and three (3) post-
petition payments for the months of August 1999 through October 1999 in the amount of $439.98
for each month. There is a total due for delinquent post-petition payments and shortages of
$1.319.94. Late charges have accrued in the amount of $66.00 for the months referred to above
and continue to accrue at the rate of $22.00 per month.  Additionally the Debtors were in arrcars

pre-petition for 10 months in the amount of $4,619.80 for payments and late charges for the

months of October 1998 through July 1999. Attorney fees and costs have also been incurred in
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the amount of $425.00 for the filing of this motion. The total amount now due to Lender,
exclusive of accruing interest is $52,585.35.

Additionally the Debtors were in arrears pre-petition for 10 months in the amount of $4,619.80
for payments and late charges for the months of October 1998 through July 1999. Attorney fees
and costs havce also been incurred in the amount of $425.00 for the filing of this motion. The total
amount now due to Lender, exclusive of accruing interest is $52,585.35,

3. That the Claimant alleges and believes that the present fair market value of the property
is $ 31,600.00 based upon the current assessed value by the Canyon County Asscssor.  Thus,
there is no equity for either the estate nor the debtors in the property herein . Lender's rights in
the property are or may be impaired becausc of the debtor's continued possession thereof while
in default on payments under the obligation.

4, Debtor stipulates and agrees to this court entering an order evidencing the annulment of
the stay and authorizing Lender and/or its successors in interest to foreclose the Deed of Trust licn
on the below described property:

The Northwesterly 60 feet of Lot 1, Block 6, KING'S HEIGHTS ADDITION to Nampa, Canyon
County, 1daho, according to the plat filed in Book 3 of Plats, Page 29, records of said County;

STREET ADDRESS: 315 10th Street N., Nampa, Idaho
DATED this [ day of A ) /.7 1999,

/i

HOLGER .
Attorney for Lender
DATED this_ SOH___ day of OB - 1999,

/

Attomey\f?f Debtor
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DEED OF TRUST = .

1S DEED OF TRUST, Mada el day o Fabruary, 1838 BETWEEN Gary N. Gregerson,
2 married man 36 is scle and separats property herain calied GRANTOR, whoss address is 212 14th
Ave. 30., Nampa, |0 23651,

PIONEER TITLE COMPANY OF CANYON COUNTY, an ldeho corpoeration, herein caled
TRUSTEE, whose wddress is 423 SQUTH KIMBALL AVENUE, Caidwell, I¢aho 83803, and Aven Flimancial
Sarvices of ldaho Fails, Inc. an [dehe Corperation hercin called BENEFICIARY, whosa address is 318
Galdwell Bivd, Nampa, 1D 83651. .

WITNESSETH: That Grartor dees hersby imevocably GRANT, BARCAIN. SELL AND CONVEY TO
TRUSTEE !N TRUST, WITH POWER OF SALE, that property in tha County of Canyan State of idahc,
described as follows, and conigining not more than twanty acres:

The Northwesterly 60 feet of Lot 1, Blozk 6, KING'S HEIGHTS ADDITION to Natnpa, Canyan County,
\daha, acecrding to the plat filed in Book 2 of Platg, Page 29, records of said County.

The Nots which this Dacd of Trust secures containg provision for a propayment penalty, raferencs
to which is mad for particutars.
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ALLTANCE NAMPA
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