Fomm 810 FORM 10. PROOF OF CLA

{690}
United States Bankruptcy Court PROOF OF CLAIM
District of Idaho
In Re: (Name of Debtor) Case Number:
Vladimir Paniouchkine 99-41879 L

NOTE: This form should not be used to make a claim for an administrative expense arising after the commencement of the case. A "request” of payment of an -"‘-‘
administrative expense may be filed pursuant 1o 11 US.C. § 503. ¥

Name of Creditor O Check box if you are aware that anyone else has
{The person or entity to whom the debtor owes money or property)} filed a proof of claim relating to your claim. Attach [’
copy of statement giving particulars k

notices from the bankruptcy court in this case.

Associates Commercial Corporation | ,

P.O. Box 141029 R Sk

Irving, Texas 75014-1029
Telephone Number: 072-652-3300

Name and Addresses Where Notices Should be Sent 0O Check box if you have never received any L

Account or Other Number By Which Crediwor 1demifies Debtor

Check here if this elaim O replaces previously filed claim, daed

Security agreements #1150998(@14.75% 1391919(@14.39% 1390273(@14.50%

99-12325-0/1150998 O amends
1. BASIS FOR CLAIM 0 Retiree benefits as definedin 11 U.S.C. § 1114(a}
%)ods sold 0O Wages, salaries, and compensation (Fill out below)
OStrvices performed Your social secunity number
oney loaned Unpaid compensations for services performed
DPersonal injury/wrongful death from [
OTaxes (datey (date)
OGther { Describe briefly)

2. DATE DEBT WAS INCURRED 1. [F COURT JUDGMENT, DATE OBTAINED
10/22/98

category and part in another. CHECK THE APPROPRIATE BOX OR BOXES that best describe your claim and STATE THE AMOUNT OF THE CLAIM.

4. CLASSIFSCATION OF CLAIM. Under the Bankruptcy Code all claims are classified as on or more of the following: 1. Unsecured nonpriority, 2. Unsecured priority, 3. Secured. [t is possible for part of a claim to be in one

ilany §_ 13,782.75

‘&ECURED CLAIM $_96326.21 + Contract Int. O UNSECURED PRIORITY CLAIM §
ntach evidence of perfection of secunity interest Specify the priority of the claim.
Brief Descriptiog of Collateral: O Wages, salaries, or commissions (up to $2000), earned but not more than 90 days before filing of the
DO Real Estate otor Vehicle O Other (describe) bankruptcy petition or cessation of the debtor's business, which ever is earlier - 11 U.S.C. § 307 (a)(3)
See attached gbntracts O Contributions to an employee benefit plan - U.S.C. § 507 (a)(4)

Amount of arrearage and other charges included in secured claim above, O Up to $900 of deposits toward purchase, lease, or rental property or services for personal,

family, or household use - 11 U.8.C. § 507 (a)(6)
O Taxes or penalties of governmental units - L1 U.5.C. § 507 (a)(7)

O UNSECURED NONPRIGRITY CLAIM § O Other - 11 U.5.C. §§ 507(a)(2), {a)(5} - {Describe brefly)
A claim is unsecured if there is no collateral or lien on property of the
debtor securing the claim or 1o the extent that the value of such
property is less than the amount of the claim.
5. TOTAL AMOUNT OF $ b 96,326.21 + Contract Int. $ b 96,326.21
gkg:;:ﬂ:;-w]a {Unsecured) . (Priority) Plus fees and costs to be
o {Secured) determined

(TOTAL}

‘L‘:heck this bax if claim includes prepetition charges in additien to the principal amount of 1he claim. Attach itemized statement of all additional charges

hY

6. CREDITS AND SETOFFS: The amount of all payments on this claim has been credited and deducted for the purposes of making this proof of claim. In filing
this claim, claimant has deducted all amounts that claimant owes to debtor

7. SUPPORTING DOCUMENTS: Attached copies of supporting documents, such as promissory notes, purchase orders, invoices, itemized staterents of
running accounts, contracts, court judgrments or evidence of security interests. If the documents are not available, explain. [f the documents are voluminous,
attach a summary.

8 TIME-STAMPED COPY: To receive an acknowledgment of the filing of your claim, enclose a stamped self-addressed envelope and copy of this proof of
claim
Date Sign and print the name and title, if any, of the creditor or other person autherized to

file this claim (attach copy of power of attorney, if any)

December 30, 1999

B chre

0%

Penalty for pe€senting fraudulent Tlaim: Fine of up 1o $500.000 or imprisonment for up to 5 years or both. 18 US.C. §§ 152 and 3571,



115 0777

SECURITY AGREEMENT
(Conditional Sale Contract)

] The undersigned buyer, meaning all buyers jointly and severally ("Buyer”}, having been quoted both a time sale price and cash sale
price, has elected to purchase and hereby purchases from the undersigned seller ("Seller”) for the time sale price shown below, under the terms and
provisions of this agreement, the following described property [herein, with all present and future attachrments, accessories, replacement parts
repairs, additions, and all proceeds thereot, referred to as "Collateral"}: '

Year Make Model Description Identification Number

1997 TRANSCRAFT EAGLE TRAILER 1TTF48203V 1054120

255 BONNY DRIVE, TWIN FALLS

Coilateral Will Be Kept At (Address): < o County DAHO  gpae P

INSURANCE COVERAGE
LIABILITY INSURANCE COVERAGE FOR BODILY INJURY

Description of Trade-In:

N/A

AND PROPERTY DAMAGE CAUSED TO OTHERS IS NOT

iNCLUDED IN THIS AGREEMENT.

GroSS AHGWANCE ..o S 900

PHYSICAL DAMAGE INSURANCE COVERING THE COLLATERAL IS

REQUIRED; however, Buyer has the option of furnishing the required

insurance through an agent or broker of Buyer’s choice. Less Amount Owing To:

D Buyer requests and authorizes Seller to obtain the insurance $ 0.00
coverage checked below on the Collaterai for months from e, T
the date of this agreement, and for the premium of $

{Enter above and in 4{a} - INSURANCE CHARGES) Trade-In {Net Allowance} _________§ 0.00
(Enter abova and n 2{b) - DOWN PAYMENT)
w D $ Deductible  Fire, Theft, Combined
5 Additional Coverage, and 1. CASHSALEPRICE ... .§ 19,365.00
x
E $___ . Deductible Collision; or 2. (a) Cash Down Payment s 3.000.00
g 0 | e S R
{b} Trade-in (See above} & 0.00
D $ Deductible Comprehensive and TOTAL DOWN PAYMENT (a + b} $ 3.000.00
$ Deductible Collision. et ¥
. . 3. UNPAID BALANCE OF CASH
B has obtained the required coverages through:
(X] suver ! d ¢ ¢ SALEPRICE (1 Minus2) 16,365.00

INTERSTATE TRUCKERS INS. PO BOX 3394 BOISE.ID 83707
(Agem’sNameandAddress) 4. INSURANCE CHARGES

{a) Physical Damage

Insuranc e § 0.00
..(h.l.ar.né.c’.fIhéur.ah.c.eéaa{ﬁva"r;;.).................... (b) Credlt lnsurance S $ 0.00
TOTAL INSURANCE CHARGES (a+b) $ 0.00
CREDIT INSURANCE, if included, is not a factor in the approval of
credit, is not required by the Seller and is for the term of the credit only. 5. OFFIC'ALFEES % 150.00
[] Buyer desires Credit insurance: Premium $________. ... 6. PRINCIPAL BALANCE {3+4 +5) s 16,515.00
(Enter above and n 4(b) - INSURANCE CHARGES)
T 7. FINANCE CHARGE g 5,581.32
a1t} . . N
OZ Buyer hereby reguests and authorizes Seller to obtain Credit
£° Insurance. if checked above, to the extent the cost thereaf is |8. TIME BALANCE (6+7) . i §_ 22,096.32
U  inciuded in item 4(b) - Insurance Charges.
4 9. TIME SALEPRICE (1+4+5+7) &  25096.32
Buyer does not want Credit In 10. ANNUAL PERCENTAGE RATE 14.75 o
BUYER T T et 10122198
(Onlv Ay sign above, and any-€redit insurance cavers only
, Credit insurance does not cover any co-buyer.|
Page 1 of 3 of Security Agreement dated ... 10/22/98 between, . Viadimir Paniouchkine . {Buyer}

and MISSOULA FREIGHTLINER

EIGHTLINER inciudes, without limitation, an item of Goilateral with the following
serial " 1TTF48203V106412 .

“RumberTTTTTT

Buyer's
500078 8/98 Initials
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PAYMENT SCHEDULE: Buyer promises to pav Seller the TIME BALANCE (ltem 8 above) in ... .8 . installments as follows:

{To af Instaliments)

For equal 460.34 12/07/98
successive monthly B S e T et

installments.

....and a like sum on the like date of each

month thereafter until fully paid, provided, however, that the fina! installment shall be in the amount of $ 460.34 ,

For other than (b}
equal successive
monthly

installments:

A. COLLATERAL USE. Buyer warrants and agrees that: the Collateral was deliverad to and accepted by Buyer in satisfactory condition; the Collateral
wilbe used solely for business purposes; the Collateral is free from and will be kept free from all liens, claims, security interests and encumbrances
other than that created hereby; notwithstanding SeHer's claim to proceeds, Buyer will not, without Seller’s prior written consent, sell, rent, lend,
encumber, pledge, transfer, secrete or otherwise dispose of any of the Collateral, nor will Buyer permit any such act; the Collateral will be maintained
in good operating condition, repair and appearance, and will be used and operated with care, only by qualified persornel in the regular course of
Buyer’s business and in conformity with ail applicable ?o_vernmentai laws and regulations; the Collateral shall remain persanal property and not become
part of any real property regardless of the manner of affixation; Seller may inspect the Collateral at all reasonable times and from time to time; and the
Collateral will be kept by Buyer at the location set forth for it on the face hereof and wilt not be removed from said location without the prior written
consent of Seller, except that an item of Collateral which is mobile and of a type normally used at more than one location may be used by Buyer away
from said locatian in the regular course of Buyer's business provided that {a) such item is not removed from the State of said location, and {b) if such
itern is not returned to said location within 30 days, Buyer will immediately thereafter, and each 30 days thersafter until the item is returned, report
the then current location thereof to Seller in writing.

B. COLLATERAL PRESERVATION. Buyer agrees, at its own cost and expense: to do everything necessary or expedient to perfect and preserve the
security interests of seller obtained hereunder; to defend any action, proceeding or claim affecting the Collateral including but not limited to any
forfeiture action or proceeding; to pay all expenses incurred by Seller in enforcing its rights after tEe occurrence of an event of default hereunder,
including the reasonable fees of any attorneys retained by Seller {15% of all sums then owing hereunder if permitted by law); and te pay promptly all
taxes, assessments, license fees and other public or private charges when levied or assessed against the Collateral, this agreement or any
accompanying note.

C. INSURANCE. Buyer shall at ail times bear all risk of loss of, damage to or destruction of the Collateral. Buyer agrees to procure forthwith and
maintain insurance on the Collateral, for the actual cash value thereof and for the life of this agreement, in the form 0? Fire Insurance with Combined
Additional Coverage and Collision, Theft and/or Vandalism and Malicious Mischief Coverage when appropriate, plus such other insurance as Seller may
specify from time to time, all in form and amount and with insurers satistactory to Seller. Buyer agrees to deliver promptly to Selier certificates or, if
requested, policies of insurance satisfactory to Seller, each with a standard long-form loss-payable endorsement naming Seller or assigns as
loss-payee as their interests may appear. Each policy shall provide that Seller's interest therein will not be invalidated by the acts, omissions or
reglect of anyone other than Seller, and will contain insurer's agreement to give 30 days prior written notice 10 Seller before cancellation of or any
material change in the policy will be effective as to Seller, whether such cancellation or change is at_the direction of Buyer or insurer. Seller's
acceptance of policies in lesser amounts or risks will not be a waiver of Bune_ar‘s foregoing obligation. Buyer assigns to Selter all proceeds of any
physical damage or credit insurance for which a charge is stated herein or which is maintained by Buyer in accordance herewith, including returned
and unearned premiums, up to the amount owing hereunder by Buyer. Buyer directs all insurers to pay such proceeds directly to Seller. Buyer
authonzes Seller to endorse Buyer's name to all remittances without the joinder of Buyer.

D. FINANCING STATEMENT. If permitted by law, Buyer agrees that a carbon, photographic or other reproduction of this agreement or of a financing
statement may be filed as a financing statement.

E._PERFORMANCE. If Buyer fails to perform any of its obligations hereunder, Seller mayJ:\erform the same, but shall not be obligated to do so, for the
actcount of Buyer to protect the interest of Seller or Buyer or both, at Seller’s option, and Buyer shall immediately repay to Seller any amounts paid by
Seller in such performance, together with interest thereon at the same rate as is set forth on the face hereof as payacle upon acceleration.

F. DEFAULT. Time is of the essance. An event of default shall occur if: {a} Buyer fails to pay when due any amount owed by it to Seller or to any
affifiate of Seller, whether hereunder or under any other instrument or agreement; (b} Buyer fails to gerform or observe any other term or provision to
be perfarmed or observed by it hereunder or under any other instrument or agreement furnished Buyer to Seller or to any affiliate of Seller or
otherwise acquired by Seller or any affiliate of Seller; {c) Buyer becomes insclvent or ceases to do business as a going concern; {d} any of the
Collateral is lost or destroyed; (e) Buyer makes an assignment for the benefit of creditors or takes advantage of any law for the relief of debtors; {f) a
petition in bankruptcy er for an arrangement, reorganization, or similar relief is filed by or against Buyer; (g) any property of Buyer is attached, or a
trustee or receiver is appointed for Buyer or for a substantial part of its é:roperty, or Buyer appiies for such appointment; (h) Seller in good faith
believes ghaat the prospect of payment or performance hereunder is impaired; or {i) there shall be a material change in the management, ownership or
control of Buyer.

G. REMEDIES. Upon the occurrence of an event of default, and at any time thereafter as long as the default continues, Seller may, at its option, with
or without nafice to Buyer (i) declare this agreement to be in default, (i} declare the indebtedness hereunder to be immediately due and payable, {iii)
declare all other debts then owing by Buyer to Seller to be immediately due and payable, (ivl cancel any insurance and credit any refund to the
indebtedness, and (v) exercise all of the rights and remedies of a secured party under the Uniform Commercial Code and anr other applicable laws,
including the right to require Buyer to assemble the Collateral and deliver it to Seller at a place to be designated by Seller which is reasonabl

convenient to both parties, and to lawfully enter any premises where the Collateral may be without judicial process and take pessession thereof.
Acceleration of any and all indebtedness, if so elected br Seller, shall be subject to all applicable laws including those pertaining to refunds and
rebates of unearned charges. Any property other than Collateral which is in or upon the Collateral at the time of repossession may be taken and held
without liability until its return is requested by Buyer. Unless otherwise pravided by law, any requirement of reasonable notice which Selier may bae
obligated to give regarding the sale or other disposition of Collateral will be met it such notice is mailed to Buyer at its address shown herein at |east
ten days before the time of sale or other disposition. Seller may buy at any sale and become the owner of the Collateral. Buyer agrees that Seller

10/22198 between __ Viadimir Panicuchkine (Buyer)

___{Selier) which includes, without limitation, an itemn of Collateral with the following

Page 2 of 3 of Security Agreement dated,.,
and MISSOULA FREIGHTLINER
serial 10541

Buyer's
600078 8/98 Initials
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State shown in Seller’s address set forth herein, and service of process may be made upon Buyer
address shown kerein. The inclusion of a tr-~2 name or division name in the identification of g
occurrence of an event of defauit, to proce: jainst all of Buyer's assets, mcludini those hel
or division name. Expenses of retaking, hole. .4, preparing for sale, selling and the like shall inci. .- {a) the reasonable fees of any attorneys retained
by Seller {15% of all sums then owing hereunder if permitted by law), and (b} all other legal expenses incurred by Selier. Buyer agrees that it is liable
for and will promptly pay any deficiency resuiting from any disposition of Collateral after default.

by mailing a copy af the summons to Buyer at its
“«ef hereunder shall not imit Seiler’s right, after the
used by Buyer individually or under another trade

H. GENERAL. Waiver of any default shall not be a waiver of any other default; all of Seller's rights are cumulative and not alternative. No waiver or
change n this agreement or in any related note shall bind Seller unless in writing signed by one of its officers. The term "Seller” shall include any
assignee of Seller who is the holder of this agreement. After assignment of this agreement by Seller, the assignor will not be the assignee’s agent
for any purpose and Buyer's obligations and liabilities hereunder to the assignee will be absolute and unconditional and will nat be subject to any
abatement, reduction, recoupment, defense, set-off or counterclaim available to Buyer for breach of warranty or for any other reason whatsoever,
Any provisions hereof contrary 1o, prohibited by or invalid under applicable laws or regulations shall be inapplicable and deemed omitted herefrom,
but shall not invalidate the remaining provisions hereof. Buyer waives all exemptions to the extent permitted by law. Buyer hereby waives any right
to trial by jury in any action relating to this agreement. Seller may correct patent errors herein. All of the terms and provisions of this agreement

shail apply to and be binding upon Buyer, its heirs, personal representatives, successors and assigns and shall inure to the benefit of Seller, its
successors and assigns.

|. ACCELERATION INTEREST. Buyer a%rees to pay Seller, upon acceleration of the above indebtedness, interest on all sums then owing hereunder
at'the rate of 1% % per month if not prohibited by law, otherwise at the highest rate Buyer can legally obligate itself to pay and/or Seller can iegally
coilect. Any note taken herewith evidences indebtedness and not payment. All amounts payable hereunder are payable at Seller's address shown
below or at such other address as Seller may specify from time to time in writing.

J. DELINQUENCY CHARGE. For each installment not paid within 10 days after its due date, Buyer afgrees to pay to Seller a delinquency charge equal
to 5% of such installment (but not more than $5.00) or, in lieu thereof, at Seller's option, interest for the pericd of delinquency at the rate of 1% %
per month if not prohibited by law, otherwise at the highest rate Buyer can legally obligate itself to pay and/or Seller can legally collect.

K. SECURITY INTEREST. To secure payment of the TIME BALANCE (ftem B), Seiler retains title to and a security interest in the Collateral regardless
of any retaking and redelivery of the Collateral to Buyer.

L. CROSS SECURITY. Buyer grants to Seller a_security interest in the Collateral to secure the payment and performance of all absolute and all
contingent obligations and liabilities of Buyer to Seller, or to any assignee of Seller, now existing or hereafter arising, whether under this agreement
or any other agreement and whether due directly or by assignment; provided, however, upon any assignment of this agreement by Seller, the
assignee shall be deemed for the purpose of this paragraph the only party with a security interest in the Collateral.

M. DISCLAIMER. There are no warranties other than those made by the manufacturer of the Collateral. SELLER MAKES NO REPRESENTATIONS OR
WARRANTIES, EXPRESS OR IMPLIED, AS TQ THE QUALITY, WORKMANSHIP, DESIGN, MERCHANTARBILITY, SUITABILITY, OR FITNESS OF THE
COLLATERAL FOR ANY PARTICULAR PURPQOSE, OR ANY OTHER REPRESENTATION OR WARRANTY WHATSOEVER, EXPRESS OR IMPLIED,
unless such warranties are in writing and signed by Seller. Seller shall not under any circumstances be liable for loss of anticipatory profits or
consequential damages.

N. ADDITIONAL COVENANTS AND ORAL AGREEMENT. No oral agreement, ﬁuaranty, promise, representation or warranty shall be binding on
Selfer. Buyer and Seller agree that this is a three page agreement and each page hereof constitutes a part of this agreement.

0. CHATTEL PAPER. This specific Security Agreement is to be scld only to ASSOCIATES COMMERCIAL CORPORATION and is subject to the security interest of
ASSOCIATES COMMERCIAL CORPORATION. The only copy of this Security Agreement which constitutes Chattel Paper for all purposes of the Uniform Commerciai
Code is the copy marked "ORIGINAL FOR ASSOCIATES™ which is delivered to and held by ASSOCIATES COMMERCIAL CORPORATION. Any change in the name of the
assignee of this Security Agreement from ASSOCIATES COMMERCIAL CORPORATION shall render the copy of this Security Agresment so changed VOID and of no
force and effect. No assignee or secured party ather than Associates Commercial Corporation will under any circumstances acquire any rights in, under or to this
Security Agreement of any sums due hareunder.

NOTICE TO BUYER - 1. Do not sign this contract before you read it or if it contains any blank spaces. 2. You are
entitled to an exact copy of the contract you sign. 3. Under the law, you have the right to pay off in advance the full
amount due and to obtain a partial refund of the finance charge.

Buyer hereby acknowledges receipt of an exact copy

Dated........... 1922098 of this contract.
Viadimir Paniouchkine
MISSOULA FREIGHTLINER Buyerish, PAN TRANS e
Seller GENERALMANAGER e N ‘of individual{s), corporation ar parinershig.

(Name af individusi, corparation or parmership.) Give trade stvle, if any, atter name.)

By Title Individuat
f mumssgn ln&-:s.l:low co!;:;;ate title. If partnarship,
awner{s) or partner, show which.|
g—-GENERAL MANAGER B Title
S FiCand, show corporste. s i Y i TR
partnership, a gendral partnsr must sign. | owher’or partner, show which.) {If co-buyer, co-partner or co-officer, sign hare and show which.}

255 Bonny Dr.
BTARHNY. 92 NORTH. ..., G e o v Resdonce o PG o e

{S1reet Address of Saller’s Place of Businesa}

Twin Falls ldaho ID 83301
MT 59802
oy,
. 10/22/98 Viadimir Paniouchkine {Buyer)
t dated between OO PO U OO PV PO PROR |~ L |
:238 3 ohﬁngSJ:;rggﬁé;f;lTﬁgﬁ_ arec {Seller} which includes, without !imitation, an item of Collateral with the following
serial """ TUITTRAB203V1064120 :

600078 B/98
??0"1"“" Veh-MT ORIGINAL FOR ASSOCIATES



SELLERS AGREEMENT

Far value recewed, the undersigned ("Assign., , hereby sells, assigns and
transfers to ASSOCIATES COMMERCIAL CORPORATION, its successors and
assigns ("Assignee”), all Assignor’s nght, title and interest in angd to {a) that
certain security agreement d_ated_! ?!’..g.‘ DEIWEEN e
........................... Vladimir Panicuchikin {("Buyer”} and  Assignor
which includes, withcut limitation, em of Cocllateral, as defined herein, with
the following senal nuGER48203V1054120 (tha "Security Agreement™),
{b) any notes, guaranties and other documents executed in connection with the
Security Agreement (heresn, with the Security Agreement, called the
"Documents”), {¢) all amounts due and to become due under the Documents, (d)
the property in which a security interest is granted to or reserved by Assignor
under the Security Agreement (the "Collateral”), and {e) all of Assignor's rights
and remedies under or in connection with the Documents, including the right,
without notice to Assignor and without affecting Assignor’s liakility hereunder: i)
1o collect any and all amounts owing under the Documents, (i} to endorse
Assignor’s name on any note or remittance received, (i) to release or discharge
the Buyer under the Security Agreement cr any cther persons obligated under the
Documents, on terms satisfactory to Assignee, by cperation of law or otherwise,
(ivt to settle, compremise or adjust any and all rights against and to grant
extensions of time of payment to Buyer or any other perscns obligated under the
Documents, and (v} to take any other action Assignor might take but for this
assignment. Assignor warrants that: the Documents are genuine, enforceable and
in all respects what they purport to be; all signatures, names, addresses,
amounts and othar statements and facts contained in the Documents and herein
are true and correct; the Collateral was sold to Buyer in a bona fide time saie
transaction; Buyer has paid the down payment in cash or as otherwise set forth
in the Security Agreement, and no part thereof was loaned directly or indirectly
by Assignor; the Cellateral was delivered in satisfactory condition to Buyer on the
date set forth below and was accepted by Buvyer, any notice of insurance or
certificate or policy thereof was or will be delivered to Buyer within the timae
required by law; all parties to the Documents have the capacity to contract and
none of such parties is a minor; the security interest and reservation of title
evidenced by the Security Agreement are valid, first, prior to all others and
effective against all persons,;

Assignor has caused .. will promptly cause such actions or procedures to be
taken as are required cr permitted by statute or regulation to perfect such
security interest and reservation of title in Assignee’s favor, including, without
limitation, filing financing statements, recording documents and obtaining
Certificates of Title disclosing Assignee’s interest; Assignor has full title to and
the right to sell and assign the Documents and the security interest and reserved
title evidenced thereby, and this assignment conveys the same free and clear of
all hens and encumbrances whatscever; the Documents are and will continue
free fram defenses, counterclaims, cross-claims, and set-offs; and Assigner shall
continue to be liable hereunder, notwithstanding Assignee’s waiver of or tailure
to enforce any of the terms, covenants or conditions contained in the
Documents cr any release of, or failure on the part of Assignee 10 realize upon
or protect, the Collateral or any lien thereon. If any of the foregoing warranties
are untrue, regardless of Assignee’s knowledge thereof ar lack of reliance
thereon, or if Assignor breaches any provision herecf, Assignor hereby
unconditionally agrees to (i) indemnify and hold Assignee harmless from any
losses, damages or claims arising therefrom, and {ii) purchase the Documents on
written demand from Assignee for the balance remaining unpaid thereunder, plus
any expenses of collection, repossession, transportation and storage, and
reasonable attorneys’ fees and court costs incurred by Assignee, less any
customary refund by Assignee of unearned finance charges.

ANY REASSIGNMENT OF THE COCUMENTS AND/OR THE COLLATERAL BY
ASSIGNEE SHALL BE WITHOUT RECOURSE CR WARRANTY OF ANY KIND.
Assignor waives notice of acceptance hereof, presentment and demand for
payment, protest and notice of non-payment, and subordinates ali rights
Assignor may now or hereafter have against Buyer to any rights Assignee may
now or hereafter have against Buyer. Assignor shali have no authority tc, and
will not, without Assignee’s prior consent, accept collections, repossess,
substitute or consent to the return of the Collateral or modify the terms of the
Documents.

The Collateral was delivered to Buyer on

WITH RECOURSE: If Buyer fails to pay any payment on the Documents when dua, or if Buyer is atherwise in default under the terms of the Documents, or if Buyer or
Assignor becames insoivent or makes an assignment for the benefit of creditors, ar if a petition for a receiver or in bankruptcy is filed by or against Buyer or Assignor,
then in any of such events Assignor will, without requiring Assignee to proceed against Buyer or any ather person or any security, repurchase the Documents on
written demand and pay Assignee in cash the balance remaining unpaid thereundar plus any expenses of collection, repassession, transportation and storage, and
reasonable attorneys’ fees and court costs incurred by Assignee, less any customary refund by Assignee of unearred finance charges. The terms and provisions af
Seller's Assignment above the following described agreement are incorporated herein by raference:

"lidentify specific agresment or, if noae, show "None™l

Dated .

ASSIGNOE et emr e ssemses et e ee e s e et s et et sttt e s enssnrnas
{Name of individual, corporation or partnership.}

BY e ettt emese e eesanaeseseesnsnemesemnenenaen. B it
{If corporation, autherized party must sign and show corpoerate title. If
partnership, a general partner must sign. If owner or partner, shaw which.}

WITHOUT RECOURSE: This assignment is Without Recourse as to the financial ability of the Buyer to pay, except as provided in Seller’'s Assignment abova or as may
he gtherwise provided in the following described agraement between Assignor and Assignes, The terms and provisions of Seller's Assignment above and the following

described agreement are incorporated herein by ’WPFG-
Subject to the Special Dealer
Agreement dated 027202/98

Tiidentify specific agrasment or. if nona, shaw "None™y

10/22/98 .

Dated ...

assigroMigsoula Freightliner, Inc. ..
Narpe-e

individual, corparation ar partnership.}

| A

s Camd o wodr U2l
carporation, authorized party must sign and show corperate title. If

nership, a general partner must sign. if owner or partner, show which.)

vy A e

REPURCHASE: Assignor heraby agrees with Assignee that in the event of repossession of the Coilaterat Assignor on written demand will purchase the Secqritv
Agreement fram Assignee at a place designated by Assignee for the balance remaining unpaid under the Security Agreement plus any expenses of collection,
repossession, transporiation and storage, and reasonable attorneys’ fees and court costs incurred by Assignee, less any customarv‘n_afund by Assnnap of unearned
finance charges, and will so purchase the Security Agresment even though Asmgpee may have waived full perfqrmanca qf the provisions of tl_'la Security Agreernent
by Buyer without Assignor’s consent. The terms and provisions of Seller's Assignment above and the following described agreement are incorporated herein by

rafarenca.

agreament or, if none, show ~None™)
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Assignor
{Name of individual, corporation aof partnership.)
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p nd show corporate title. if
partnership, a general partner must sign. If owner or partner, show which.)
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SECURITY AGREEMENT

The undarsigned debtor, meaning all dabtars jointly and severally ("Dabtor”], 1o secure the obligations sat farth herein grants to the
secured pafftt‘{l'namEd below {herein, with its successors and assigns. called "Security Party™) under the tarms and provisions of this
I}

agreement

5 "Agreemant”) a security interest in the following described property (herein, with all present and future sttachments,

accessorias, replacement parts, repairs and additions or substitutions, referred to collectively as "Equipment”]:

{Dascribe the Equipment, including all major attachments, fully, including make, kind of unit, model, sorial numbers and other pertinent information.}

Year Manufacturer Model Dasceription Serial Number
1994 WHITE GMC WIABATES TRACTOR 4VIWDBJIF1RNG7 5659
1994 WHITE GMC WIABATES TRACTOR 4V IWDBJIFXRANG75658

This Equipment will be used primarily for: [X] business or commercial use other than farming operationsE] farming operations. When

not in usae, the Equipment will be klzzgt at:

........................ U 5BONNYOR . ... JDAHO.TWINFALLS I 833e1 .
{Street Address)
and, when in use, will be used only in the following State(s} ALL48
PAYMENT SCHEDULE USE OF PROGEEDS

- -QgWor promises to pay Secured Party the Total Amount of
E

follows:

la)

1,743.41 on

62,762.7¢ {the "Total Amount®) in 36 instaliments as

03/12199 , snd a like sum of the

like data of each menth thareafter until fully paid:

]

or

provided, however, that the final instalimant will be in the amount of the then

rgthaining unpaid balance.

All amaunts payable under this Agreament are b

payable at Secured Party’s address shown below or a1 such other address as
Secured Party may specify from time ta time in writing. Any note teken in
conjunction with this Agreement evidences indebtedness and not payment.

Secured Party lz hereby irrevocably authorized and directed to
disburse the proceeds of this Agresment a3 follows:

Amount Payae (Nama and Address]
s 50,236.96 DL CAMPEELL USED CARS & TRUCKS
""""""""""" 4008 MAIN STREET
[PROCEZDS TO SELLER)
4 490.00 ASSOCIATES COMMERCIAL CORP
""""" 8965 UNION PARK CENTER """
400.00 DOC FEE/30.00 TITLE FEE
3 o.00

Debtor hersby acknowlisdges and agreea that the proceeds of this
Agreememt will be used for commercial, business or iculturat
purposes and will not be used for personal, femily or'l?:asdmld
purposes,

Secured Party may disburse the proceeds using checks, drafts,
orders, transfer funds, or any other method or media Secursd Party
deame dasirable. Disburgement mpy be made in Securad Party’'s
name on Debtor's behalf or in Debtor's name, Disbursement in
accordance with the abave instruetions or ary written supplement to
these instructions will constitute paymant and delivery to and receipt
v Debtor of sl such proceeds.

INSURANCE:; Physicel dam
hoice. Dabtor haraby auth

incurance covering the equipment ic required. Dobtor can furnish this insurance ﬂwvugh an agent or broker of Debtor's
[ »s Secured Party and any assignee to raleass to any Insurance company affiliated with Secur
= "t on reiating to a contract or policy of insurance which i3 providing or may provide insurance coverage against physical damage to

Gty i ey

TOTAL AMOUNT: The Totai Amount consists of . 50,726.96 of principal and precomputed intercst in the amount of
% 12,035.80. ... .computed on tha basis of . 14.95 9% per annum on the assumption that all paymems will be made on thelr respective due dates.

DELINQUENCY -
installmernt st the rate of 1.5%
delinquency charge is not prohi
Dabtor agrees to reimburse

collact.

Debtor agrees to pay interest on all amounts then owning at the rate of 1.5% per month, if not prol

ited

For epch instaliment not paid when due, Debtor agrees to pay Secured Party a delipquen&y charge calculated on the amount of such
Egr month for the period of the delinquency, or, at Secured Party’s option, 5

of such instailment, provided that such a

bs’ faw, otherwise at the highest rate that Dabtor can legally obligate itself to pay andfor Secured Farty can fegally
gcurad Party immediately upon damand for any amount charged to Secured Party by any depositary institution
bacausa a check, draft or other order made or drawn by or for the benefit of Debtor is returned unga‘d for any reasgn. From and after acceleration,

ibited by law, otharwise at the highest rate that

Dabtor can legally obligate itself to pay and/or Secured Party can legally collect. |f the implementation of any provision of this Agreement would at any

ticne raise the interest rate {we

this Agresmant, then such interest rate arci/or delinquency charge wi
collectad will b

bafore or sfter accelerstion} or delinguency charge above the lawful maximum, if any, in effect from time t0 time
under applicable stete ar federal lawe for loens to borrowers of the type“ in the amgunt, for the purposes, and otherwise of the kind contemplated by

3 argt ba limited to such lawful maximum and any excess amount inadvertently
@ deemed to ba a partial prepayment of printipat and applied or reapplied by Secured Party in that manner.

Page 1 of 3 of Security Agresment dated AT batwesn ___ YLADIMR PA"'S!!;{E',",E_'_!'E {Debtor)
and,, ASSOCIATES COMMERCIAL CORP .. - {Sccured Party) which includes, without limitation, an ltem of Collateral with the
AVIWDBJF1RNG 75669

following serial number:

A25X74 Rev. -84
CommT Diveet Loan . Verous Sisies
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— Statement of A*“‘.‘tional Terms

1. Additlonsl Warrantle. Agreaments,

Debtor warrants ano _.ees that: the execution of and performance by De..ur under the terms of this Agreemant has been approved for Dabtor by ail
neceseary sction and by Debtor's purtners or board of directors, as applicable: the Equipment is currently and will continue to be maintained in good opersting
condition, repait and sppearance and is currently and will corimue to be used and operatad with care only by gqualifiad personnal in the regular course of Debtor's
busineas snd in confonmity with all applicabia governmental laws and requlations. manufacturer's specifisations and the restrictions containgd in any inaurance
policy insuring the Equipmant; the Equipment i3 not currently and will not be used in conjunction with the stmagEo. transportation of disposal of gubstances
considored to be toxlc and/or hazardous ar In conjunction with any acthvity or for any use that would subject the Equipment to seizure or confiscation by any

overnmantal body; and the Equipment is currently located at and will be kept by Debtor at the location set forth for it on page 1 of this Agreement and will not
ge rermoved from aaid location without the prior written consant of Secured Party, excapt that if the Equisment Is of a type which is mobile and normalty usad by
Debtor at more than one location, Deltor may use the E%uinment‘awav from said lacation in the raguiar courss of Debtor'y buginess provided that la) it the
Equipment is not returned to sawd jocation within 30 days, Debtor will immediately thereatter, and sach 20 deys theroatter until tha Equipment is returred, report
the then current location of the Equipment to Secured Party in weiting and (b} the Equipment ¢hall not ba ramoved from the Stateis] of use indicated on page 1
of this Agreement. Secured Party shall have the right to inspect the Equipmaont st ail reasonable times and from time to time,

Debtor further warrants and agrees that: the security intereat in the Collateral grantad to and/or rotained by Sacured Party ia and will continue Lo be superior
to any titla 10 or interest in the Equipment now or horesftar hald o claimed by any other party; the Collateral is free from and will be kept free from sl liens,
olaims, security interests and encumbrances (whether supcrior or inferiot to the intertsts of Gecured Party) other than that crested by this Agresmant;
notwithstanding Secursd Party's interest in procasds, Debtor will not and will not allow mny other party to consign, sell, rent, land, encumber, pladga, transfcr,
sacrete or otharwise dispose of any of the Collateral without Secured Party’s prior writtett consent: Debtor will do everything Secured Farty deems necessary ar
expedient t¢ perfect or preserve the intereats tanted to Secured Party under this Agremment and the fimt priority of much interests; any Mangyfagturor's
Statement or Certificate of Drigin or Certificate of Title relating to the Equipment shall bo immadiataly delivered to Secured Party and. if a Cartificate of Title or
registration is requireg for any ftem of Equipment Dabtor will’ cooparate with Sacured Pary in_obtaining the Certificate of Title or registration disclosing the
interests of Debtor and Secured Party in the Equipment; Dabtor will defend any action, proceading of claim atfecting the Caollsteral or tha intereats ot Secured
Party in the Collateral; Debtor shall promptly pay afl amounts payable in conjunction with the storage, maintenance or repair of tha Equipment and ali taxes,
sssassments, license fees and other public and private charges levied or assessed In conjunction with the operation or uge of the Equipment or levied of yssessad
against the Callatersl, this Agreement or any accompmyinmnote excapt for those which are being contested by Debtor in good faith by appropriate proceedings

- gnd @hich do not conatitute 3 lien or encumbrance upon the Collateral; and Debtor will from time to tirme furnish Securad Party with such financial statements
and other information as Secured Party may resaonably request.

2. insursnce and Risk of Lous, i

Debtor will at alt times bear all risk of loss of, damags to or destruction of the Equipment. Dcbtor agrees to immediately procure and mainteln inaurance on
the Equipment for the full insurable value thereof and for the life of this agroement, in the form ot "All Risk™ or similac insurance {insuring the Eguipment for fitc,
extended coveraga, vandslism, theft and collision and conteining only those sxclusions from coverage which arm scceptable te Stcured Party) with respect to
Equipment which is not a vahicle and Fire insurance with Combined Additiana! Covarage and Coflision, Thett snd/or Vandalism and Malicious ischief Coverage
with respsct to any Equipmert which is 3 vohicle, ptus such other inaurance as Secured Party may specify from time to time, all in form and smount and with
insyrart gatistactory to Secured Party. Debtor agress to deliver ptomptly to Secured Party certificetes or, if requested, policies of insurance satisfactory to
Secured Party, each with a standard tong-form lyes-payable endorsemant naming Securad Party or gssigns as loss-payee and providing that Secured Party’s rights
urder such policy will aot be invalideted by sny ect, omission or naplsct of anyone other than Secured Party, ang containing the insurer’s agreement ta give 30
days priar written notice to Secyred Party betore any cancallation of or material chango in the policy(s) will be effective a5 to Secured Party, whathar such
cancallation or change Is at the direction of Dabtor or Insurer. Securcd Party's acceptance of policies in lesser amounts ar risks will not be » waiver of Debtor’s
ohiigation 10 procure insurance complying with the provisions heraof promptly aftar notice from Secured Party. Debtor assigns to Secured Party all procoeds of
any physical damage or cradit insurance which is maimtained bn Debtor in accordance herewith, including retumed and ungarned premiums, up to tha amount
owi eraunder by Dettor, Secured Party wil not have the ri%‘t 10 cancal any such insurance without Debtor's cansaeft prior to the ocourmmnce of an event of
default and reposaeasion, loss or destruction of the Collatsral. btor directs ail insurers to pay such proceeds sclaly to the order of Secured Party for application
1o Dabtor's indmbtwdness to Secured Party. Secured Party may, at its optlon, apply any such proceeds received by Secursd Perty to the finsl maturng
nstallmenta dum hereunder in the ibverse order of their maturkty.

3. Performance By Sscured Party.

i Dattor, fails to perform any of Debtor’s obiigations purguant to this Agreemant, Sgcured Party may parform the same tor the account of Debtor. Any such
action Irr Secured Party will be in Securad Party’s sole diacretion and Secured Party will not be obligatad in any way 1¢ do s0. Securad Party's performanca on
behalf of Dobtor will not abligate Secured Party to perform the sama or any gimilar 2t In the future and will not cure or waive Debtor’s failure of performancs as
an event of default hersundor. All sums advanced or costs and oxpenses incurred by Secyred Party pursuant to this Peragraph, including the reasonable fees of
anY‘ attorney retamed By Secured Party, will e for the account of Debtor, will constitute indebtadnass secured by Securad Party’s security intarest in the
Collateral, will bear interest at the rate as specified on page 1 of this Agreamant in the event of acceleration and, unless Secured Party. in Secured Party's sole
discretion agreas otherwise in writing, shail be immadiately due and payabie.

4. Evants of Default. .

Timo is of the essance. An evemt of defavlt will occur if: (a) Debtor fails to pay when due any amount owed by it to Secured Party under this Agreemsant or
under the terms of any promiesory note deliverad in conjunction with this Agreement or if Debtor fails to pay when due any amount owed by it to Secured Party
or to any affiiate of Securad Party under any othér document, agreemont or inatrumant; {b] Dobtar feils to perform in compliance with any of its agreements
hereunder or any warranty made by Debtor in this Agreemant is of becomes incorrect or It Debtor fails to perform of observe any term of provision 1o be
performed or observe by it under any other document, instrument or sgreemant furnished by Debtor to Secured Party or any affiiata of Secured Party or
othcrwise acquired by Secured Party or any affilate of Sacured Party : (c) any information, representation, or warranty furnished by Dabter to Secured Party or to
any effilate of Secured Party is ingccurate or incorrect in any matstial raspoct when furnished; (d) Debtor becomas inpolvent or ccases to do or is prohibited by
any court order or governmentat action from condycting tha business In which Debtor is principally engaged on the date of this Agreement as a going concern; ()
any surety or bonding company assumes sny ot Debtor's responsibilities under any contract or fOb‘ A it any of the Equipment is last, stolen, dextroyed,
‘ior&ﬁcdtld by any governmental agency. sbendanad, of ralscated, usad ot maintalned in violation of the terms hereof or if Debtor attampts to congign, sell, rent
lend o encumber sny of the Equipment or allows another to do so; (g} Debtor files a petition in bankruptcy, or for Bh arrangement, reorganization, or similar relief,
or makes an assigrmnent of the benefit of creditors, or applies for the sppointment of a receiver or trustee for a substantial part of its ssasts or for any of the
E&uipmem. ar attampts to take adventage of any process of preceeding for the reliet of debtors, or if any auch action |5 taken sqaingt Dabitor; (h) anu:ther party
attempts to attach, ropossess or exscute vpon any of the Collaters); i} Debtor ceases to exist as a legal entity or Debtor or eny party in control of Debtor takes
any action looking te Debtor’s disgelution 9s a legal antity; (i) there shall be a materisl change in the management, ownership or control of Debter; or (k) Secured
ng i good faith believes that the prospect of payment or performance hereunder iz snpuired, Secured Party's inaction with respect to an event of dafault shal
not be 2 waiver of such defaylt snd Securad Party’s waiver of any default shall not ba a waiver of any other dafauit.

5. Remedies Upon Default. .

Upon the occymenca of an event of dafault, and at any time theresfter as long as the default continues, Secured Party may, at s option, with er without
notice 1o Debtor (i) declare this A?;eemunt tc be In default, (i) declare the indebtednass hereunder to be immediataly due and payable, lii declare all other debts
then owing by Debtor to Secured Party to be immediately due and payable, {ivi caneal an insurance and credit any refund to the indebtedness, and {v} exercise all
of the rights and ramedios of a Sucured Party under the Uniform Commercial Code and any uther applicable laws, including, without limitation, the right to require
Debtor to assemble the Equipment and deliver it to Secured Party at # place to be designated by Secured Party which ia rezsonably corventent 1o both parties,
and to lawfully enter sny premizes where the CoNateral may be without judicial process and take possession thereot. Acceleration of any and all indebtedness, if
so slected by Sccured Perty, shall be subject to all applicable laws including thoso pertsining to refunds and rebates of unesrnad charges. Any property other
then the Collateral which is in of upen the Colletaral at the time of repossession may be taken and held without liability until its return is requested by Debtor,
Any sale or other dispogition of any of the Collataral may be made at public or private sale or through public suction at tha aption of Secured Party. Secured
Party may buy st any sals and become the awner of the Collateral. Unlass otherwise provided by law, any requirement of reasonable notice which Secured Party
my be obligated to give regarding tha sslo or other gisposition of Collateral will be et if such notice is given to Debtor at loast ten days before tha time of the
sale or pther disposition. Debtor agress that Secured Party may bring any le al proceeds it desma nacessaty to enforce the payment and parformance of
Debtor's ohligations hereunder in any court in the Stata shown [n Secured Party’s addresa sat torth herain, and service of proceas may be made upon Debtor by
mailing @ copy of the summons to Debtor. Al hotices to Debtor relating hetato will be considerad received when defivared in parson or mailed to Debtor at the
address set forth on page 3 of this Agreament, or at any later addrass designated in writing by Debtor. The filing by Secured Party of any action or procesding
with respect to the Collatoral or any of Dabtor’s obligations hersundst shall not conatitute an sloction by Secured Party of Securad Party’s remedies o 4 waivef
of Secured Party's rights 1o take possession of the Coliateral as arovided above. Expenses of retaking. holding, preparing for sale, seliing snd tha like shall include
{s) the remsonabla fees of eny attorneys retsined by Secured Party, [b) any amounts advenced or expensas mcurred by Secured Perty pursuast to Paragroph 3
hereof and {c) all other legal and other expenses incurted by Secured Party. Debtor agrees that it is liable for 3ng will promptly pay any deficiency remaining after
any di‘éf’m" of Collateral after detault and all costs and expensas. including tha reasonabic fees of sny atterney, incurred by Secured Party in the collecrion of
any sych daficisncy.

Puge 2 of 3 of Security Agrooment datad 02/12/94 potween ___VLADIMIR PANIGUCHKINE {Debtor)
and.__ASSOCIATES COMMERCLAL CORP {Securet Perty] which includes, without limitation, an itam of Collataral with the
following seriel number: 4V IWDBIF1RNE75659
625374 Rev. 9-54 Byyer's
Comm Diect Loan - Various States
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8. Power of Attarney. a

Dabtor hereby a.:nr Secured Party or any duly authorized officer or arr ¢ of Secured Party as Dobtor'a_attarnoy-in-fact to, in Debtor's or Secured
Party’s noma: {a) prepa. xecute ard submit any natice or proof of loss in « r to reatize tha bengfite of any insursnce pol insuring tha Collateral; (b)
propare, axacute and file any matrument which, in Secured Party’s opinion, i requirod by law to perfect and give or modify public notice of Secured Party’s
tersat in tha Collateral; and (¢} endorsa Debtor's name on any remitiange representing procesds of any insursnce insuring the Colisteral or the proceeds of the
sale, or ather dicpoaition of eny of the Collateral [whethar or not such disposition & 3 default hereunder), This power is coupled with an interest and is
irrevocable 30 long 38 any indebtadness secured heraundér remaing unpaid.

7. Asaignment.

Do\.:'l%r shail not assiﬂ'l this Agreement without priot written consent of Secursd Party. Securcd Party may assign this Agreamaent with or without notice to of
the consant of Debtar, Upon mesignment, the tem *Secured Party” shall meon and rafer to any sesighes who Is the holder of this Agreament, _Ahar assignment
of this Agreement by Secured Party, the atsignor will not be the assignes’s agent for any purpose and Debtor's obligations to the assignee will be absolute and
unconditionsl and, to the axtent permitted by applicable law, whl not be subject to any abatement, reduction. recoupment. defense, s6t-off or counterchim
available to Debtor for hreach of warranty of for any other resson whatsoever. Ussn fuil payment of all obligations secured by this Agreement, the dssignse may
Relivik all original papars to tha assignor for Debrtor,

8. Miscelisnqous
1A} All of Secured Perty’s rights hereundsr are cumulative and not alternative. {B} The inclunion of » trade name or divizion nama in the identification of
Debtor hersundar doas not limit Secured Party’s righta, aftor the occurroncs of an avent of default, 10 proceed against all of Debtor’s assets, including those held
or used by Debtor individually or under another trada of division name. (C) 1f parmitted by law, Debtor agrees that 3 carbon, photographic or ather réproduction
of this Agreamant or of a financing atatement may be tlled aa a financing statemant. {D} Sacured Party may correct patent arrors herein gnd fill in blanks. {E}
Al of the tarms and provisions hereaf will apply to and be binding upon Debtor, its heirs, personal representatives, sycgessors and assigns and shall inure to tha
benefit of Secured Party, its succassors snd assigns, {F} Dabtor and Sacured Party hereby waive any right to trial by jury in any action or proceeding
relating to this Agreement or the tranaaction heraby. (G) Dehtor hereby mxprassly waives notice of nonpeymaent, presentmant, protest,
dishonor, default, intent to accelerste the matuity herect and of scceleration of the maturity herenf. (HIif allowed by law, *the ressonable fees of
attorneys” ratained by Secured Party shall include the amount of any flat fee, ratiner, contingant fee and/or the hourly chargea of any attorney retained by
Socured Party in enforcing any of Secured Part's rights hereundst in the prosecution or defanse of any litigation related 1o this Agreement or the transaction
contemplated by this Agreermant. {l} To the extont sllowsd by 'sw, Debtor hereby waives any exemptions of appraizals. |J] No waiver or chan%e In this
Agregment or in any related note will be binding upon Secured Party, or Securcd Party’s assignee, unleas such walver or change i2 in writing and signed by one of
its officers and any such waiver or change shall then be gifective only upon the tarms and to the axtent providad in such writing. (K] Tha acceptance
Secured Party of any remittance from a party other than Debtor will in no way constituta Secured Party’s consent to the transfer of any of the Collateral to suc
porty. {L) Any captions or headings included in this Agreement are for convenienca of reference only and shall not limit or otherwise affact the meaning of any
rovision contained in this Agreemant. (M} Any provision contained horein which is contrary to, prohibited by or invalid under applicable laws of requlations will
ge deerned Inepplicable and omitted herefrom, but shall not_invalidata the remaining provigions hereof. (N} The only copy of this Agresment which
constitutes “chattel paper” Is the ariginsl sxecuted copy deyignated as ~Original For otaa”.
SECURITY INTEREST: To secure payment of the Total Amount and all of Debtor's cbligations under this Agreement or with respect to the Equipment, Debtor

hereby grants to Secured Party a first priority security interest in the Eguipment and in gil cash and non-cash procuads thereof {the Equipment and all such
procaeds ars herein calied tha ~Collateral™) regardiess of any retaking and/or radalivery of the Goliateral to Dabtet.

CROSS SECURITY: Debtor further grants to Secured Party a sscurlty interast in the Colletaral to secure the payment of all absolute and all contingent obligations
and llsbilities of Debtor to Securad Perty now existing or haraafter srising, whether uncer this Agreement or under any other agraement and whether due diractly
or by ssaignmant; providad, however, upoh any assignment of this Agreament by Securad Party, the assignes shall be deemed for tha purpose of this paragraph
s the only party with a security interest in the Collateral.
DELIVERY AND ACCEPTANCE OF EQUIPMENT
{Check Approprigta Box)

Debtor’s obligationa and liabilities 1o Secured Party are absolute and unconditional under all circumatancaes and regardiess of any failure of operation or

Debtor's loss of possession of any itam of Equipment or the cessation or interruption of Debtor’s businass for any resson whatsoaver.

On _02012/99 _ __ tha Equipment being purchased with the proceeds of this Agreoment was daliversd to Debtor with all installation and
other work nncessarzefpr the proper use of the Equipment completed gt a location agreed upon by Debtor; the Equipment was inspected by
Debtor end found to be in satistactory condition in all respects and delivery was unconditionally accepted by Debtor.

- 5] & The Equipment being purchased with the proceads of this Agresment has not yet been defivered to or accepted by Debtor and, upon defivery,
Detrtor agrees 1o execute such delivery and acceptance cortificate as Secured Party requires.

D All of the Equipment was acquired by Dabtor priot to the date hereof and was previously deliverad to and unconditionally accepted by Debtor.

ADDITIONAL TERMS AND ORAL AGREEMENTS: Debtor and Secured Party agree that this is a three page agreement and each page hareof
constitutes a part of this agreement. THIS WRITTEN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY
NOT BE CONTRADICTED BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT CRAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

Debtor's Social Security of Federal Texpayar Identification Number is 618479401  gnd Co Debtor's is:

Debtor hersby acknowiadges receipt of an sxact copy of this
Agreemant.

VLADIMIR PANIOUCHKINE

dba: PAN TRANS

DATED .. . e o212/99

SECURED PARTY ASSQ $ COMMERCIAL CORP - DEBTOR(S})

of individusl, Carporation of pectnership.)

.......... Nmm‘in?"vluwmu PRI
Give 1rade style, it sny, witer nam

This INDIVIDUAL

By Tie C.LO By. . 4 =
A e i inow w4 e P e vrine " e g i e oo e
EArmarship, A wn::llwm 'm.," °:,m':',=:’{ m.n‘:r"::mm-w. ;m“:,,m‘, 7. 8 Gormral pattner MUBt iGN, I ownerld or partrier how which}
Accepted At:
ot BY e e N Tte
6955 UNION PARK CENTER f €0-inpie ox wo-oficer sign e dnd ahow which)
............. N AR L
.......... MIDVALE, UTAH B4047 . 255 BONNY DR A
s o ond 2P 208 NN R iy
TWINFALLS D 83301
- ¢ (Cry. County, State and ZIF Code)
Buyer'snitals. ... ....... . ... R .
Paga 3 of 3 of Security Agreement dated 0211299 batween_ VLADIMIR PANMIQUCHKINE | = i ommrn sz {Debten
ond ASSOCIATES COMMERCIAL CORF \Secursd Party} which includes, withowt limitation, an item of Collatersl with the

taliowing serial number: AV IWDBJF AN 76650

925374 Fav. 9-94
Comm'l Direct Loan - Varlous States

1 annis ead O T 1 ARtcIRI AL PAN ACTASIATES

2L iekiasie SRRGRAYALS Al S31v100S8Y JHL:-WONd BS: b1l B6-680-33d



DEC-16-38 13:33  From:ASSOCIATES CORP 9726573753 T-475 P.04/04 Job-51§

\ . i F ]

TR

RGN
MAKE 80DY  MODEL DEGCAIFTION

3 g 1994 WHGM D
2ND VEHICLE IOENTIFC ATION NOMBER GDDMETER READING 8 IK

' EXEMPT
TITLE NUMBER * PAINT DATE WEIQHT LENGTH WIDTH HULL
994007081 04/07/1999
OWNER'S NAME AND ADDNESS

P i
SO S TILE G
ISy 2T 2 CERTIFICATE OF ViILE

DATE

HORSEPOWER  PROPULGION

QTHER PERTINENT DATA

PANTOUCHKINE, VALDIMIR DBA
PAN TRANS

255 BONNY DR

. TWIN FALLS, ID 83301

"l',‘,h’lrnhf.il v Ttk
g . sl i | BeHO ! o ownareh! coMmp v
| m w raguired tht you dteie the m n aon l&mqni r oy p. Fallure lo 8 of

OROUETEN MEADING - mh‘aﬂui-lm“m 5 FUNCHABER'S PRINTED NAME(S)
INO TENTHS) : . .o NATE: . ,

id
| I rcass of Murheneal Levmn 7 |y —

[ e P  Pieorap £ nnems }
DATE 80L0: SELLING PAICE: v ADORESS

SELLERS/REPRESENTATIVE'S PRINTED NAMES} cy STATE

| Gapify. 1 0 DT OF Y IMOWAAGRR. Tl h¢ cxiirietey ruacing riints (e Achil

MINADS, uhiots Slberias rdcalunl. | 5ioc huwty Tobes e’ Biarasi 44 varar / | 1 twirw.cf G ocomedor carihciion mads by 1y seler.

NP K e Adhie pachaner. SIRLFNTAUPRESENTATIVE S BIGNATURE: mmnlmmvﬂm

b AlX
Bad PURCHASER SREPREAENTATIVE'S SIOHATLIIN (or regmesantiie s panved ).

X i

[NTAVR PP EEYO YRV TR

SECOND LN

ASSOCIATES COMMERICIAL CORP
#8501

PO BOX 168647
IRVING, TX.|75016~-8647
RECORDED 04/02/1999

BRGNATURE AELRAMNG LIBN

o $2.00 Fee NOTICE OF RELEASE OF LIABILITY $2.00 Fee
PLEASE PRINT CLEARLY — ALL INFORMATION MUST BRE COMPLETE — NOTIFICATION BY SELLER ]S MANDATORY
Vehiele Id-.nnh.aum Nignhes 1V Yeac Make Hody Siyle Tile Numher
4V IWDBJF}(RNG?SGSB 1994 WHGM DS 994007081
" | Seller's Fult Name: Phane Number:
Address: Ciy: State: Zip: -
Odometor! Sefling Price: § Bate Vehicte Delivered to Purchaser:
Purchaser's Full Name:
Addrcss: Ciy: Stae: Zip:

T hereby naquess vl 1l idaho Transportalion Deparmuent mark its i vehicke reconds o indieate (hat lwe kave iransferred the vehicle duscribed Above uader the pravisinns ol Sechin 495
Trluy Lo, which nadrewscs vebick: transhiors. Howower, A underitansd that the moior vehicls neerd will semiin in my name ustif n adw Jdaho (.‘.mmcaw of Title is oppled Tor and issgied recand
he nome of Jlw gow awimy.

tSixamimer of Srllen(s)
— SEE REVERSE SIDE FOR MAILING/PAYMENT INSTRUCTIONS —




DEC-16-99 13:32 From:ASSCCIATES CORP 3726573758 T-475 P.02/04 Job-515

y -{A}‘fﬁ 1‘,|;f }\iﬁ:} étﬁ!l!%%ggllLE *_}}:I;}W
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TTLE NUMBER * PAINT GATE WEIGHT LENGTH  WIDTH | MULL HORSEPOWEN PRQFULSION

594007083 04/07/1599

OWNER'S NA'ME AND ADDAESS ) QTHER PERTINENT DATA

DATE

PANTOUCHKINE, VALDIMIR DBA !

PAN TRANS
255 BONNY DR ’
TWIN FALLS, ID €3301

\
A I\IJ‘LI\IJfrlli
i sials (aw nequires Mat you stale the BANE - FAllure 10 comulee of DIovioG | e
mii:uhr sonvvent. P g & slatemen| may resul

OOOMETER READING - Raading in petusl wieec indicahid ofFwrwiss PURCHASETE PRINTED MAME(S)
[NO TENTHS) : DATE; 3

o
8

\
; Als

[ tn B of Machanical Lini LY s

Dm_tm-.wmm D No Nevke
3 DATE 50LD: SELUNG PRICE: . ADDRESS

SELIFASMREPREAENTATVE'S PRINTED NAME(S) ciTY STATE
b
nnmmmummﬂmmmmunu imw‘dmmmmmﬂhgmuw_

;ﬁ-h:::v el io--ppamire el iy Y . (PURCHASERGMEPREGENTATIVE S SIONATURE:

X

x [ PURCHASERWRERAESENTATIVE'S SI0HATURE (o ragwe sorsativirs prisioud nama).

X

Laercvodags So

ASSOCIATES COMMERICIAL CORPF
#8901

PO BOX 168647

IRVING, TX. 75016-8647 WNATURE ABLEARING LIEN
RECORDED 04/02/1999 X o
| ;MW LBHHOLDGR'S Ruly

SIGNATURE: RELEAEING LI

I L I Y A L]

[ AUDIT NO. DEIEE‘IL&S
£ AN AN N AN

"™ $2.00 Fee NOTICE OF RELEASE OF LIABILITY $2.00 Fee

PLEASE PRINT CLEARLY — ALl INFI)RMATION MUST BE CDMPLETL — NOTIFICATION BY SELLER IS MANDATORY

Vehich I;Lm‘indlnwlgg:} IF 1RN675659 Hudy Siyhe Tl Miymher

1994 WHGM DS 994007083
Scler's Full Name: Phone Number:
Address: Cily: Stale: Lipo
Odoingter: Selling Price: $._ Date Vehicle Delivered to Purchaser: —es
Purchaser's Full Name:
Address: City: Statc: Zip:

Ve ity naguess thae c KIho Trateporidir Deparmmen Rk ils motor vehacks pocords (o indicme that thee have mapsferred e vehicls duscribed abawe under the grovisine of Seetion 49,52
Tudabus o, whichs snktrosaes vehiche ieanslers. Hiwever, Jawe andaendand that the odior vehick recurd will remeain in my e winlil o new kishe Conilleast of Tille it appliod for and sucd nacon
The DARNC OF {he e iR ACT.

{Nignasire of Sellerfv)
— SEE REVERSE S1DE FOR MAILINGPAYMENT INSTRUCTIONS —
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SECURIT'? AGREEMENT

The undarsigned debtor, meaning all debtors jointly and severally ("Debtar™), to secure the chligations sat farth herein grants to the

named below (herein, with ite successors and assigns, called "Securi

Party”) under the terms and provisions of thig

securad party 3 :
agreement f(ttY'us "Agreemsnt”) a security interest in the following described property {(herein, with all present and future attachments,
accassorias, replacement parts, repairs and additions or substitutions, referred to collectively as "Equipmem™):

{Describe the Equipment, including all major attachments, fully, including make, kind of unit, modal, satial numbers and other pertir:;ent infgrmation )

Yegpr Matwufacturer Model

Description Serial Number

1995 WHITE GMC WIABATTES

TRACTOR 4V 1WDBCHXSNE96773

This Equipment will be used primarily for: [X] business or commercial use other than farming operations{_]

not in usa, the Equipment will be kept at:
. . . ... .. . . 235BONNYDR
{Street Address)

farming operations. When
.. IDAHD. TWIN FALlS 10 83301

and, when in uge, will ba used enly in the following State{s} ALL48

- @& PAYMENT SCHEDULE

Dabtor promises to pay Secured Party the Total Amount of

$ . 814z844 Uhe "Towl Amoynt™) in36  installments as
tollows:

ats . .. 1,150.79  on 01/11/99 , 3 @ like sum of the

like date of each month theraeafter until fully paid:

or

(b

provided, however, that the final installment will be in the amount of the then
remaining unpaid balance. All smounts peveble under this Agresment are
peyable et Securad Party’'s address shown below or at such other addross as
Secured Party may specify from time to time in writing. Any note taken in
conjunction with this Agroement evidences indebtedness and not payment.

USE OF PROCEEDS

[revocably authorized and directed to

Secured Party is hereb
is Agreement a3 follows:

disburse the procesds of

Amount Payee {Name and Address)

$ 33,387.79 ASSOCIATES COMMERCIAL CORP
6955 UNION PARK CENTER
PAYOFF ACCT 1900380~ 1

s 45.00 ASSOCIATES COMMERCIAL CORP

. T 6966 UNION PARK CENTER
TIMEFRE T

y. ... Qo0

Dabtor haraby acknowledgos and agregs that the proceeds of this
Agreement wil ba used for commarcial, business or ng;iu.ﬂfur-l
purpos:: and will not be used for personal, family or househoid
PUrpDapa.

Secured Party may disburse the proceeds using checke, drafts,
orders, transfer funds, or any pther method 91 medin Secured Party
deems dasirabla. Disbursement may be made in Secured Party's
name on Debtor's behslf or in Debtor's name, Disbursernent in
accordance with the above instructions or anJ WTitten sypplement 10
these instructions will constitute paymant and delivery 1o ard raceipt
by Debtor of all such proceeds.

?Eiﬂhnuce: Physical dama
G

inatrance covering the aquipment is required. Debtor can furnish this insurance through an agent or broker of Debtor's’
hoice. Debtor hereby nuthorizes Secured Piarty and any assignee to release to sny ins
information relating to a contract or policy of insurance which is providing ar may provi

rance company affillated with Secured Party or any assignee any
insurence covernge against physical damage to the Equiprment.

TOTAL AMOUNT: The Totsl Amount consists of §,, 33,432.79 | of principa! and pracomputad interast in the amount of
4 7.085,68 . . .. computad on the basis of . 15.03 % per annum on the assurmption that all psyments will be rmade on their respective due dates.

DELINQUENCY :

definquency charge is not brohi L
collect. Debtur sgrees to reimburse Securad Party immaediately
beceuse a check, draft or othet order made or drawn by or for
Debtor agrees to pay Interest on all amounts then owning at the rete of 1.5%
Cobtor can legally obligate itself to pay and/or Secured Party csn legally collect,
1ime raise the imterest rate {wegther bef
under applicable state or faderal lawe for loans to barrowers of the
this Agreamant,
coffected will be

typs, in

For each instaliment not paid when due, Debtor agress to pay Securad Party 2 dalingquen
installment at the rate of 1.5% per month for the period of tha delinquaency, or, at Securad Pa

‘ore or after accalaration) or delinquency charge : :

the amount, for the purposes, and otherwise of the kind cottemplated by

then such interest rata and/or delinquency charge will be imited to such lawful maximum and any axcess amount inadvertently
desmed to be a partial prepayment of principsl and epplied or respplied by Secured Party in that manner.

ay charge calculated on the amount of such
's option, 5% of such inctaliment, provided that such a

ited hy law, otherwise at tha highest rate that Debtor can legally obligate itself to pa; and/or Sacured Farty can legally
txn domand for any amount charged to Secured Pal

benefit of Debtor ig returned unﬁaid for any reason, From and aftar acceleration,
pﬁr month, if not pro

rty by any dapositary institution

rohibited by law, gtherwise at the highest rate that
the imglementaﬂhon of any provision of this Agreement would at any

al the lawful maximum. if gny, in effect from time t0 time

Page | of 3 of Security Agreamant dated THT58 petwenn . YLADIMIR PANIOUCHHKINE {Dubtor)
and... ASSQCIATES COMMERCIAL CORP W 3] wd Party} which includes, without Emitation, an item of Coilatersl with the
AV TWDBCHXENESE 773

foliowing serial number:
§23374 Rwr. 394
Camm’] Dirmct Lasw - Yarkous Stotes
{Prarnmnirtod R N 1
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1. Additional Wz  _tles snd Agreamants, Z

Debtor warrem§ and agrees that: the exscution of and performanc. .y Debtor under the terms of this Agrcement as bedn approved for Debtar by sll
necessary action and by Dabtor's partners or board of directors, as applicable; the Equipment is currantly and will gontinue 1o be maintainad in good oparating
condition, repair and appearance and i currontly and will continue to ba used and operated with care only by qualitied persgnnel in the rogular coures of Dabtor's
business and in conformity with ail applicable governmental laws and regulations, manulacturer’s specifications and the reatrictions contained In any insurance
policy inauring the Equipment: the Equipment is not currently and will not be used in conjunction with the storage, transportation or disposal gf substances
considered to be toxic and/or hazardous or in conjunction with amy activity or for any use that would subject the Eguipment to seizure or confiscation by any
g:vgmmental body: and the Equipment is cumently loeated at and will be kept by Debtor at the location sst forth for it on page 1 of this Agreement and will not

removed fram agid location without the prior writtan consent of Secured Party, except that If the Equipment i¢ of 2 type which is mobile and normally used by
Debtor at more than ona location, Debtor muy use the Equipment away from said location in the regular course of Debtor's busingss provided that (a) if the
Equipment |s not returned to said location within 30 days, Debtor wil immediately thereafter, and gach 20 days thereafter until the Equipmont is returned, report
tha then current location of the Equipment ta Securad Party in writing and (b) the Equipment ahall ot be removed from the State(s) of use indicated on page 1
of this Agresment. Secured Party shall have the right to inspect the Equipment at all reasonable times and from time to time.

Debtar further warrants and agrees that: the security interest in the Coflateral granted to and/or rotainod by Sacured Party i9 and will continye to be superior
to any title to or intarest in the Equipmernt now or hereattet held or claimed by any other party; the Collateral Is free from and wiil be kept frea from sil liens,
clalms, security interests and encymbrances {whether superior or inferior to the intorests of Secured Party} othar than thet crested by this Agreement;
notwithstanding Secured Party's intsrest in proceads, Debtor will not and will not allow any other party to consign, scll, rent, lend, sncumber, pledge. transfer,
secrete or otherwise gispose of any of the Coliateral without Secured Party's prior written consant; Debtor will da everything Secured Party deams nacessaty or
expedient to perfect or pressrve the intars:ts granted to Secured Party under this Agreement and the first priorty of such interests; any Manufacturer's
Statement or Certificate of Origin or Certificate ot Title relating to the Equipment shall be immediataly defivered to Secured Party and, if a Cortificata of Title or
registration I required for any em of Eguipment Debtor will cooperate with Secured Paity in obtaining the Certificate of Title or registration diselosing the
interests of Debtor and Secured Party in the Equipment; Debtor will defend any actlon, procooding or elaim affecting the Collateral or t%le interests of Sacured

-oFalgy in the Coflsteral; Debtor shall promptly pay all amounts peysble in conjunction with the storago, maintenance or rapair of the Equipment and 3l taxes,
asghaatmarnta, licanse fees and othat public and private charges levied or sssessed in conjunction with the opcration or use of the Equipment or levied o 3ssessed
against the Collataral, this Agraement of any dtcompanying note axcapt for those which are being contested by Deblor in good faith by appropriate proceedings
and which do not constitute & llen or encumbranca upen the Collatersl; and Debtor will trom time to time fumizh Secured Party with such financial statementa
gnd other information ag Secured Party may reasonably request.

2. insurance and Risk of Loss.

Debtor wii st all times bear all risk of loss of. damage to or destruction of the Equipment. Debtor agrees to immedistely procure and maintain insurance on
the Equipment for the full inpurable value thereof and for the lite of this agreement, In the form of “All Risk” or similar insurance linsuring the Equipment for fira,
extanded coverage, vandalism, theft and collision and comtaining only those exclusiona from coverage which ate accoptable to Securad Party} with respect to
Equipment which is not a vehicle and Fire Insurance with Combined Additional Coverage and Colfision, Thett and/or Vandalism and Malicious Mischief Coverage
with respect 10 any Equipment which is s vehicle, plus such other Insurance ss Secured Party may spacify from time to time, el in form and amount and with
insurers astisfactory to Secured Party. Debtor agrees to deliver promptly to Secured Party certificatas of, if requeated, policies of insurance satisfactery to
Securad Purty, esch with g atandard long-form (oss-psyable endorsement naming Secured Party or assigns as loss-payee and providing that Secured Party’s rights
under such policy will not be invalidated by ariy act, omission gr neglect of anyone other than Secured Party, and containing the ingurer’s agreement 10 give 30
days prior written natice to Secured Party before eny cancelistion of or material change in the policy{s} will be effactiva as to Secured Party, whether such
cancellation or change is at the diraction of Dabter or insurer. Secured Party's acceptance of policies in leszer smoynts or risks will not ba a waiver of Debtor's
obligation 1o procure insurance complying with the provisions hereof promptly after notice from Secured Party. Debtor sasigns to Socured Party all proceads of
any physicsl damage or credit insurance which s maintained by Debtor in accordanca Sanie hhout Bostors Comsant by 1o {hE Socunénce o 43 suen of
owing hereunder by Debtor. Secured Party will not have the right to cancel sny such Insurance without Dobtor's consent prior to the occurmence of an event of
detault and reposaession, loss or dastruction of tha Collataral, btor directs all insurare to pay such proceads solely 1o the order of Secured Party for applicatlon
to Debtors indebtedness to Socured Party. Secured Party may, at its option, apply any such proceeds received by Secured Party to tha final maturing
instaliments due hereunder In the inverse order of their maturity.

3. Performance By Secured Perty, .

if Dabtor, taiis to purform any of Debtor'a obligations pursusnt to this Agreement. Secured Party may perform the same for the account of Debter. Any such
action by Secured Party will bo in Securad Paity’s gole discretion and Sacurad Party will not be obligated in any way to do s0. Secured Party's performance on
bohall of Debtor will not obligate Secured Party to perform the same or any similar act in the future and will not cure or waive Debtor’s failure of performance s
an event of default hereynder. Al sums advenced or costs and expenses incurred by Secured Party pursuant to this Parsgraph, including the rcasonabls fees of
any sttorney retgined by Secured Party, will be for the gccount of Debtor, will constitute indebtedness sacitred by Secured Party’s security interast in the
Collateral, will bear interest at the rate za apecified on paga 1 of this Agreement in the event of scceleration and, unlsss Secured Panty, in Secured Party's sole
diseration agrees otherwisa in writing, shell ba immedigtaly due and paya lo.

4. Events of Default. .

Time is of the essence. An event of default will occur if: (3} Debter fails to pay when dus any atmount owed by it 10 Secured Panty under this Agreement ar
under the teting of any promisacry note delivered in conjunction with this Agreement of if Debtor fails to pay when due any amount owed by it to Secured Party
or to any affiiate of Securad Party under an‘ othar document, agreement or instrument; (b) Debtar fails to perform in compliance with any af its sgreements
hersunder or sny warranty mada by Debtor In this Agreement is or becomes incorract or it Debtor faila to parfarm or observe any term of provision ta be
perfonmed or chseérve by it under any other document, inatrumemt ar agreement furnished by Debtor to Secured Party or any sffillate of Secured Party or
otherwise scquirad by Secured Party or any affiiate of Secured Party ; (c] any information, representstion, or warranty furnished by Debtor to Secured Party or to
any affiliste of Secured Party ls Inaccurate of Incorrect in eny materiol respect when furnished; [d) Dabtor becornes Incolvent of ctasss to do or ig prohibited by

Statemen’ ¥ Additional Terms

- -onyleourt order of govarnmantal action from conducting the business in which DBebtor Is principally ongaged on the data of this Agreement as 3 going concern; (e}

any Ssurety or bonding company assumes any of Dettor's reaponsibifities under any contract or fjt:t:: (0) If any of the Equipment is lost. stolen, destroyed,
gonfiscated by sny govemnmental agency, abandoned, of relocated, used of muintained in vialation of the terms heroof or it Debtar attermpts to consign, sefl, rant
lend or sncumber any of the Egulpment or allows anothar to do so; {g) Debtar filas a petition in bankruptcy. or for an srrangement, resrganization, or zimilsr rellef,
or makes an e=signment of the beneflt of creditors, or spples for the appeintrment of a raceivar or trustze for 8 substantlal part of its asests or for any of the
Equiptent, or attampts to take adventage of eny process or proceeding for the relief of debtors, or if any such action i2 taken against Dabtor; (h) anEcrthur party
attampts to attach, rapoasess or sxecute upon any of the Collateral; (i} Debtor ceases to exist 3s 3 legal antity or Debtor or any party in control of Dabtor takes
2ny sction looking to Debtor's dissolution as a legal entity; {) thers nhall ba a materis| change In the managament, owtmrship or control of Debtor; or (k} Securad
Party in qood Taith belleves that the prospect of payment or berformance harsunder is impaired. Secured Party’s Inaction with raspect to an event of default shall
not be a weiver of such default and Secyred Purty’s waiver of any default shall not be a waiver of any other default.

5. Remediss Upon Dafsult.

Upon the pcgurrence of gn event of default, and st sny time thereafter as iong as tha default continuer, Sequred Party may, at its option, with or without
notica to Dabtor il declare this Agreement to be in defaylt, (i) degigre the indebtedness hercunder to he immadiately due and paysble, (sl declare all ather debts
then cwing by Debtor to Secured Party tu be immediately dus and payable, {v) cencel an insurance and credit any refund to the indebtedness, and Iv} exercise all
of the rights and remedios of a Sgcured Party under the Uniform Commerclal Code and any other applicable lsws, including, without limitation, the right to require
Debtor to assemble the Equipment and deliver t to Securad Party at a place to be designated by Segured Party which i5 réasonably convenient to bath parties,
and to lewfully entar any prernises where the Collateral may be without [udiclal process and take posaeasion thersof. Acceleration of any and all indebtednesy, i
26 elected hy Secured Party, shall be subject to all appliceble laws including those pertaining to refunds snd rebates of ynearned charges. Any propar% other
than the Colistaral which is in or upon the Collateral at the time of repossession may be taken and heid without liabifity until its retun is requested by Dabror,
Ary sale or other disposition of any of the Collateral may be made at public or private =gl or through public duction at the option of Secured Party. Secured
Porty may buy at any ssle and become the owner of the Collateral, Unlass ctherwise provided by law, any requirement of rcasonable notice which Secured Party
my be obligated ta give regerding the sule or uther dlsposition of Collatersl will ba met if such notice is given to Debtor at least ten days before tha time of the
gale or other disposition, Dabtor agraes that Secursd Party may bring any legal proceeds it deems nceessary to enforce the payment and parformance of
Debtor's obligatigns hersundar in any court in the State shown in Secured Party's addrean set forth herein, and service of process may be made upon Deabtor by
mejling & copy of the summona to Debtor. Al notices to Debter refating hereto will be considerad received when delivered in person or mailed to Debtor st the
sddress set forth on page 3 of this Agreeman, or at any latar addresa dasignated in writing by Dmbtor, The filing by Secured Party of any action of proceading
with reapact to the Collateral or any of Debtor’s cbligations hereunder shall not constituta an alection by Secured Party of Secured Party’s remedies or 3 waiver
of Sacured Party’s rights to take possession of the Callateral a3 provided above. Expenses of retaking, holding, preparing for salo, salling and the like shall inclyde
(a} the reasonable fees of any sitorneys retained by Secured Party, (bl sany smoumts advenced or expenses incurred by Secured Party pursuant to Faragraph 3
heracf and lc} all other l=gal and other expenses ineurred by Secured Party. Debtor grees that it Is Nable for and will pramptly pay sny deficiancy remaining after
any dis:::::it;nnl of Collateral after default and 2il costs and expenses, including the reasonable fees of any attorney, incurred by Secured Party in the callection of
any such deficlency.

Page 2 of 3 of Security Agresmant datad 1u/9 perween __ VLADIMIT PANIQUCHKINE {Debor
and,_ASSOCIATES COMMERCIAL CORP {Sacured Partyl which includes, withaut imitstion, an itam of Colaterst with the
following serial number; ___ AVIWDBCHXSNG9E773

. g.s 74 Rav. 9-94 Buyar's
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6. Power of At’ Y. C T

Dabtor here.  Jpoints Secured Party ot sny duly authorized offict smployee of Secured Party ac Debtor's attorney-in-fact to, in Debtor's or Secured
Party's name: (5) wiepare, execute and submit any natice or proof of 1.« m order {o realize the benetits of any insurance policy insuring the Collateral; (h)
prepara, axscute and file any instrumant which, in Secured Party’s opinion, is required by law te rnr!ect and give or modify public notice of Secured Party's
interest in the Collateral; and (c) endorse Debtor’s name on any remittance reprasenting proceeds of any insurance insuring the Collateral or the proceeds of the
sala. or other disposition of any of the Coflateral {whethar or not such disposition 18 @ defeuit hereunder). Thiz power Is coupled with an interest and is
irravacable sc long as any indabtedness securad hereunder remains unpald.

7. Assignmaent.
Dabtor shall not assign this Agreement without prior written congent of Socured Party. Secured Party may assign thiz Agreement with or without notice to or
the consent of Debtor. Upon axsignment. the term "Secured Party” shall mesn and refer to any sasignee who s the holdar of this Agreement. After aasignment

. -0l ghis Agreement by Sacured Party, the assignor will not bu the assignee s agent for any purpass and Dabtor's obligations to the assignee will be absolute end

unconditional and, to the extent permitied by applicable law, will not be subject to any sbatement, reduction, recoupment, defense, set-off or counterclaim
avaiiable to Debtor for breach of warranty or 1or any other reason whatsoever. Upon full payment of il obligations secured by this Agreement, the assignee may
defliver all griginal papers t¢ the asaignor for Dubtor.

8. Miscellanacus
(A} Al of Setured Party’'s rights hereunder sre curmulative and not alterngtive. {B) Tha inclusion of a trado namae or division nama in the idantification of
Dabtor haraundar doas not limit Securad Party’s rights, after the occurrenca of an event of default, to proceed uguinst oll of Debtor’s assets, including those hald
of used by Dabtor individually or under anothet trade or division name. (C} ) parmittod by law, Dobtor agrees that a carbon, phatographic ar other repreduction
of this Agreement or of s financing stetement may be filed as 3 f1nanclr&statement. {0) Secured Party may correct patent errors herein ang fill in blonks. (E)
All of the terms and provisions hereof will apply to and ba binding upon Debtor, its heira, persongl representatives, successors and assigns and shall inure to the
benefit of Sacured Party, its successors and assigns. (F) Debtor and Secured Party hersby waive any right to triel by jury In any action or proceading
releting to this Agreement or the tranyaction contemplsted hereby, (3) Debtor hereby exprezsly waives notice of nonpayment, presentment, protest,
dishonior, default, intenit to sccelorate the maturity herwof and of sccelerstion of the m harsof. (Hilf allowed by law, "the ressonable feas of
sttormeys" retained by Securad Party shall include the amount of any flat fee, retsiner, contingent fee and/or the hourly charges of any attomey retzined by
Secured Party in anforeing any of Secured Part’s rights hereunder in the g!‘osacuﬂnn or defensa of any ktigation related to this Agreament or the tranasaction
contemplated by this Agreement. {ll To the extent silowed by low, Debtor hercby waives any exemptions or appreissls. {J) No waiver or change in this
Agrasmant ar in any ralated nota will he binding upon Sacured Party, or Secured Party’s assignee, unlass such waiver or change is in writing and signed by one of
its officors and any such waiver or change chall then be affective only upon the tarms and to the extent provided in such writing. (K} The ecceptance by
Securad Party of sny remittance from 3 party other than Debtor will in no way constitute Secured Party’s consent 1o the transier of any of tha Collataral to such
party. {L} Any ceptions or hexdings included in this Agreement are for convenience of referance only and shell not limit or otherwise affect the meaning of any
;rovision containad in this Agrmement. (M) Any provision centsined herein which is gontrary 1o, prohibited by or invalid undar applicable laws or regulations will
o deamad inapplicable and omitted horafrom. but ghall not invalidate the remaining provisions hereot. (N) The only copy of this Agreement which
constitutes “chettel paper” is the original executed copy designated as "Original For Associates”.

SECURITY INTEREST: To secure payment of the Total Amount and 3l of Debtor's obligations under this Agreement or with respect to the Equipment, Debtor
heraby grants to Sacured Party a first priosity security intersst in the Equipment and in all cash and non-cash preceads thereof [the Equipment and all such
proceeds are herein catied the "Collateral™) regardless of any retaking and/or redelivary of the Collateral 1o Debtor.

CROSS SECURITY: Debtor further grlnts to Secured Party g security interest in the Collateral to secure the payrnent ot all absolute and 3l contingent obligations
and liabilities of Debtor to Secured Party now exiating or hereafter arising, whether under thiz Agreement or untder any ather agreemaent and whether duo direct!
or by assignment; provided, however, upon any assignment of this Agreament by Secured Party, the aexignes shail be deemed for the putpose of this paragrap
as the only party with & secunty interest in the Collsteral.
DELIVERY AND ACCEPTANCE OF EQUIPMENT
(Check Appropriata Box)

Debtor's obligations and labilities 10 Secyred Party arg abgolute and unconditional under ali cirqumsteances and regardicss of any failure of operation or
Debtor's toss of possession of any item of Equipment or the cessation of Interruption of Dahtor’'s bugihess for any reason whatsoaver.

1] on SMI™E | the Equipment being purchased with the oroceeds of this Agresment was delivered to Debtor with all installation and
¢ Other work necessary for the Froper uge of the Equipment completed at @ locetion agreed upen by Debtor; the Equipment wes inspected by
Debtor and found 10 be in satisfactory condition in all respacts and dalivary was uncondrtionaily accepted by Debtor.

D The Equipment being purchased with the procesds of thin Agreament has not yvet been delivered to or accaptad by Debtor and, upon delivery,
Debtor agrees to exgcute such delivery and acceptance certificate as Secured Party requires.

Al Al of the Equipment was scquired by Debtor prior to the dwte hersof and was proviously delivared to and uncanditionally accepted by Debtor.
ADDITIQNAL TERMS AND ORAL AGREEMENTS: Debtor and Secured Party agree that this is a three page agreement and each page haraof
constitutes a part of this agrezment. THIS WRITTEN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY

NOT BE COGNTRADICTED BY EVIDENCE OF PRIOR, CONTEMPQORANEQUS, OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

Debtor's Social Security of Fedaral Taxpayer Identification Numberis =~ 518-47-9401  and CoDebtorsis: ... . ... .............

Debtor hereby acknowledges receipt of en exact copy of this

DATED . r2maps e ... Agreement.
VLADIMIR PANIQOUCHKINE
dba: PAN TRANS
SECURED PARTY ASSOCIATES COMMERCIAL CORP DEBRTOR(S]
\SSOCIATES COMMERCIAL cORP  ~ DEBIDRGH Noim i S < g
Give trade sty any, aftor nam

By . i s Tle TRUIVIDUAL .
Y. Ton, moﬂ;et!G p‘r‘w n':us: !lwland.dnw m'pwm thitly Tt
general partner must cign, |f awnaris) or purtner show which,)

(¥ oorp 3 dierehip, o

wthorz ~
H pertrasship, » generel pertner must sign. |1 owner or parcner, showy vehich.)

Accepted At: B
€955 UNION PARK CENTER 4 {if co-blwse of co-officer sign herw and show which]
.......................... e g
... . MIDVALE UTAHgaQsz7 255 BONNY DR
e o, See gz coge | SRR e
TWINFALLS L eoi........ D 83307
{Clty, County, & g TP Code)
Buyer's Initials . .. y //Vp .
Page 3 of 3 of Socurity Agreement dated 12/11/98 batwean __ VLADIMIR PANIOUCHKINE ’ (Debtary
and... ASSOCIATES COMMERCIAL CORP ISecured Party} which includes, witheut limitation, an hem of Collateral with the

following serial numbar: 4VIWDBCHXING96 773

525374 Rev. 3-94
Comm’l Direct Loan - Varlous States
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A....EEMENT

ASSOCIATES COMMERCIAL CORPORATION
6955 UNION PARK CENTER

MIDVALE, UTAH 84047

Gentlemen:

You have purchased one or more conditional sgle contracts, lease agreements, chattel mortgages, security
agreemants, notes and other choses in action {herein designated "Accounts”) arising from the sale or leass to us, by
- Jarfbus vendors or lessors, of equipment and/or inventory {herein designated "Collateral™) and/or you have made direct
loans to us and/or leased Collateral to us and/or otherwise extended credit to us evidanced by Accounts creating security
intorests in Collateral.

In order to induce you to extend our time of payment on one or more Accounts and/or to make additional loans to us
and/or to lease Collateral to us and/or to purchase additional Accounts, and in consideration of you so deing, and for
other good and valuable consideration, the receipt of which we hereby acknowledga, we agree as follows:

All presently existing and hereafter acquired Collateral (the description of which is incorporated herein by reference) in
which you have or shall have a security interest shall secure the payment and performance of all our liabilities and
obligations to you of every kind and character, whether joint or several, direct or indirect, absolute or contingent, due or
to become due, and whether under presently existing or hereafter created Accounts or agreements, or otherwise {herein
individually and collectively designated "Obligations™).

We further agres that your security interest in the Collateral covered by any Account now held or hereafter acquired
by you shall not be terminated in whole or in part until and unless all of aur Obligations to you are fully paid and satisfied
and the terms of every Account now owned or hereafter acquired by you have been fully performed by us. Itis further
agreed that you are to retain your security interest in all Collateral covered by all Accounts how owned or hereafter
acquired by you, as security for payment and performance under each such Account, notwithstanding the fact that one
or more of such Accounts may become fully paid.

A default under any Account or other agreement between us shail be deemed to be a default under all other Accounts
and agreements. A default shall result if we fail to pay any sum when due on any Account or agreement, or if we breach
- -any of the other terms and conditions thereof, or it we become insolvent, cease to do business as a going concern, make
an assignment for the benefit of creditors, or it a petition for a receiver or in bankruptcy is filed by or against us, or if ahy
of our property is seized, attached or levied upon. Upon our default any or &il Accounts and agreements shall, at your
option, become immediately due and payable without notice or demand to us or any other party obligated thereon, and
you shall have and may exercise any and all rights and remedies of a secured party under the Uniform Commercial Code
as enacted in the applicable jurisdiction(s) and as otherwise granted or accorded to you under any Account, other
agreement, rule of law, judicial decision or stetute. We hereby waive, to the maximum extent permitted by law, notices
of default, notices of repossession and sale or the disposition of Collateral, and all other notices, and in the event any
such notice cannot be waived, we agree that if such notice is mailed to us postage prepzid at the address shown bglow
at least ten {10} days prior to the exercise by you of any ot your rights or remedies, such notice shall be deemed to be
reasonable and shall fully satisfy any requirement for giving notice. :

tsczoas%onate 1/Cross Dofault}
1088 ral 5 L1V ]
(Rev. 10 B3) Page 1 of 2

nnnnnnn vy ITWTIINGSY THL:WOMNId 200:91 85-8€8-2330



All rights and remedies granted to you hereunder shall be cumulative and not aiternative, shall be in addition to and
shall in no manner impailr or affect your rights and remedies under any existing Account, agreement, statute, judicial
decision or rule of law.

This instrument is intended to create cross-default and cross-security between and among all Accounts now owned or
hereafter acquired by you.

This agreement may not be varied or altered nor its provisions waived except by your duly executed written

agreement. This agreament shall inure to the benefit of your successors and assigns and shall be binding upon our heirs,
administrators, executors, legal representatives, successors and assigns.

IN WITNESS WHEREQF, we have execyted this Agreement on 12/11/98

{Date)

VILADIMIR PANIOUCHKINE
dba: PAN TRANS

{Name of Proprietorship, Partnership or Carporation, as applicablel

255 BONNY DR

TWIN FALLS ID 83301

{Principat Plece of Businass)

By INDIVIDUAL
d;%atum) {Owner, Partiier or Officer, as applicabla)
By
{Signature) (Qwner, Partner or Officer, a3 applicebla)
Accepted and agreed to on
-0 &
12/11/98
[Date)
ASSOCIATES COMMERCIAL CORPORATION
—~ 7L 4,
B ‘,f//fF ¢
{Name snd Title}
620858 (Cross Coftsteral/Cross Default)
{Rev, 10 83) Page 20f 2
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00 Fee

“Title Number

Zip:
Zip:
under the provisions of Sextion 49-526,

£ Titk: is applied for and issued recordling

.

Phone Number:

State;

Date Vehicle Delivered to Purchaset:

State

motot vehisle rocords Yo indicare that Lwe have transferred the vehicle described above

DS

Body Stylc

FM W W LA Y SRS IS wwd N

Wake
WHGM

vehicle record will temain in moy tame until 3 new Idaho Certificare o

t Signetnrre of Seller(s)
— SEF, REVERSE SIDE FOR MATLING/PAYMENT INSTRUCTIONS —

"
.

City
City:

1995

1
lling Price: $

NOTICE OF RELEASE OF LIABILITY
ALL INFORMATION MUST BE COMPLETE — NOTIFICATION BY SELLER 1§ MANDATORY

g . g e ER W PR W O FT - W W

X

00 Fee

-
-

$2

PLEASE PRINT CLEARLY —
[ Vehic e Identification Number (VIN)

4V1WDBCHXSN696773

e EmE 4 @

3 Full Name

- [-ddges

1daho Code, which addresses vehicle ransfers. However, Uwe understand that the moter

Lrwe herehty request thit the Idaho Trusportation Dopartmen: mark its
the name of the now pwnes.

Seller’

Odometer:

Purchaser's Full Name:
Address:

T > sm




