&

Michael L. Schindele

Attorney at Law

1475 W, Hays, Suite A

P.O. Box 1990

Boise, Idaho 83701 Po-
Telephone No. (208) 342-2241

Facsimile No. (208) 342-6618

Idaho State Bar No. 1752

Attorney for Creditor / Associates Commercial Corporation
Our File No. 09-33494

IN THE UNITED STATES BANKRUPTCY COURT / 0#—448;
FOR THE DISTRICT OF IDAHO

IN RE:
Chapter 7 (converted 4/18/00)
VLADIMIR PANIOUCHKINE,
TATYANA PANIOUCHKINE, Case No. 99-41879

MOTION TO REMOVE

Debtor(s). AUTOMATIC STAY

ot Nt Wttt  p® " gt s’

COMES NOW, Associates Commercial Corporation, pursuant to 11 U.S.C.
362(d) Bankruptcy Rule 4001 and Local Bankruptcy Rule 4001.2 and alleges as follows:

COUNT ONE

1. That the Debtor(s), VLADIMIR PANIOUCHKINE and TATYANA
PANIOUCHKINE, is/are indebted to Claimant upon a loan agreement dated October 22,
1998 whereby said Debtor(s) promised to pay to the order of the Claimant the total of
$19,365.00 plus interest. A copy of said note is attached hereto as Exhibit "A" and is
incorporated herein in full by this reference.

2. That as security for said indebtedness, the Claimant claims a lien upon the
following described property:

One 1997 Transport Eagle Trailer, 1.D. #1TTF48203V1054120

(See Exhibit "B" which is attached hereto and by this reference made a part of).
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3. That Claimant's lien and security interest in said property is evidenced by the
exhibits which are attached hereto and incorporated herein in full by this reference.

4. That Debtor(s) filed their Chapter 13 petition under the provisions of the
applicabie Bankruptcy Code on or about November 15, 1999.

9. That Debtor(s) are in default under the terms and conditions of the
agreement/plan, as stated above, and owe $17,938.60 as of December 29,1999,
Debtor(s) last paid on September 20, 1999, but are due for September 7, 1999. The
amount in arrears is $1,405.44.

6. That Claimant alleges and believes that the present fair market value of the
property is below $10,000.00 based on: N.A.D.A.

7. That Claimant alleges that the present fair market value of its collateral may
not exceed the sums due Claimant and other liens against the property above
described, including that of Claimant, and of Debtor(s) exemptions, although the
exemption provision is not an issue herein.

8. That Claimant alleges the estate of Debtor(s) has no interest in the property.

9. That Claimant alleges the above-described property is not necessary to an
effective reorganization of Debtor(s).

10. That Claimant does not have and has not been offered adequate protection
for its liens and security interest in said property, and if Claimant is not permitted to
foreclose its security interest in the collateral, Claimant will suffer irreparable injury, loss
and damage.

COUNT TWO

1. That the Debtor(s), VLADIMIR PANIQUCHKINE and TATYANA
PANIQUCHKINE, is/are indebted to Claimant upon a loan agreement dated December
12, 1999 whereby said Debtor(s) promised to pay to the order of the Claimant the total
of $62,762.76 plus interest. A copy of said note is attached hereto as Exhibit "C" and is

incorporated herein in full by this reference.
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2. That as security for said indebtedness, the Claimant claims a lien upon the

following described property:
One 1994 White GMC WIAB4TES Tractor, I.D. #4VIWDBJF1RN675689 and,
One 1994 White GMC WIAGATES Tractor, 1.D. #4VI1WDBJFXRN675658

(See Exhibit "D & E" which is attached hereto and by this reference made a part of).

3. That Claimant's lien and security interest in said property is evidenced by the
exhibits which are attached hereto and incorporated herein in full by this reference.

4. That Debtor(s) filed their Chapter 13 petition under the provisions of the
applicable Bankruptcy Code on or about November 15, 1999,

5. That Debtor(s) are in default under the terms and conditions of the
agreement/plan, as stated above, and owe $52,302.30 as of December 29,1999.
Debtor(s) last paid on September 9, 1999, but are due for September 12, 1999. The
amount in arrears is $5,230.23.

6. That Claimant alleges and believes that the present fair market value of the
property is below $26,190.00 for each vehicle based on: N.A.D.A.

7. That Claimant alleges that the present fair market value of its collateral may
not exceed the sums due Claimant and other liens against the property above
described, including that of Claimant, and of Debtor(s)’ exemptions, although the
exemption provision is not an issue herein.

8. That Claimant alleges the estate of Debtor(s) has no interest in the property.

9. That Claimant alleges the above-described property is not necessary to an
effective reorganization of Debtor(s).

10. That Claimant does not have and has not been offered adequate protection
for its liens and security interest in said property, and if Claimant is not permitted to
foreclose its security interest in the collateral, Claimant will suffer irreparable injury, loss

and damage.

MOTION TO REMOVE AUTOMATIC STAY - Page 3

MLS/Bankruptcy/LiftStay/Motion



WHEREFORE, Claimant moves the Court to issue an Order against the
Debtor(s), the trustee and parties in interest as follows:

1. Removing the stay of 11 U.S.C. 362 as against Claimant and authorizing said
Claimant to immediately pursue its remedies against said property by foreclosing upon
or reclaiming the same pursuant to the provisions of its Note and applicable local law.

2. In the alternative Claimant prays for an Order of this Court adequately
protecting Claimant's lien on the collateral in the form of cash payments to Claimant,
additional liens on other unencumbered property of Debtor(s) or imposing such other
restrictions on Debtor(s)' use of the collateral as will provide Claimant with the
indubitable equivalent of its interest in the property.

DATED this 22nd day of May, 2000.

i

s

/ MICHAEL L. SZHINDELE
{
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SECURITY AGREEMENT
- {Conditicnal Sala Contract)

The undarsignad buyer, maaning all burers Jeintly and severally {"Buyer”), having been quoted both & tima sala price and cash saie
price, has elected 1o purchase and hereby purchases fram the undergigned ealler (" Sajlar”] for tha time aals price shown below, under tha terms and
provisions of this agreement, the followlng describad property [herein, with all prasent and futurs attachments, accesscries, raplacament pars.
repairs. additions, and all procaeds therao!, referred 1o as "Collateral”}:

Yaar Make Model Description Identification Numbaer
1997 TRANSCRAFT EAGLE TRAILER ° 1TTH48203V1064120
Cotlateral Will Be Kept At (Address): 2E..SB°NNYDRNE’TWINFALLS ...................................... County IDAHO Btate }D

INSURANCE COVERAGE Daseription of Tradae-In:

LIABILITY INSURANCE COVERAGE FOR BODILY INJURY NIA
AND PROPERTY DAMAGE CAUSED TO OTHERS 15 NOT
INCLUDED IN THIS AGREEMENT. s 0.00

Grogs AllOWANnte ... e e
PHYSICAL DAMAGE INSURANCE COVERING THE COLLATEF{AL_ (1]
REQUIRED; however, Buyar has the option of furnishing the required

insurance through an agent ar broker of Buyer’s choice. Less Amaunt Owing To:
D Buyer roquests and authorizes_Seller to obtain the insurance | & 0.00
coverage checkad balow an the Coliataral for manths irom st
the date of this agreament, and for the premium of 7
(Enar above and In i) - INSLRANCE CHangesy | 1rade-in {Nat Allowance) 6 0.00

(Enter abova and in 2(bi - POWN PAYMENT)

Daductible Pira, Thett, Combined
Additionat Caverage, and 1. CASH SALE PRICE - $ 19,365.00

[

$§_____ Deductible Collision; or 2. (a) Cash Down Payment ¢ 3,000.00

{b) Trade-in (See above) . ) 0.00

Deductible Comprehensive and TOTAL DOWN PAYMENT {a + b} § 3,000.00
Deductible Colligion. 4 T T T T T T e

——— CHECK ONE ——
@ o

UNPAID BALANCE OF CASH

. . 3.
h b d R d h :
<] Buver nas  obiained e raquied  coverages  crougr SALE PRICE (T MINUS 20 eeererrcrssrir e 3 16.368.00

INTERSTATE TAUCKERS INB. PO BOX 823¢ BOISE,ID 83707
{Agent’s Name and Address)

------- 4. INSURANCE CHARGES
{a} Physical Damage

Insuranc .o Y 0.00
”“{‘NBmB of IHBUFB‘HEE‘E“J‘I’HDﬁnV) rm—" {b) CI’Bdit Insurance R S LT $ 000
TOTAL INSURANCE CHARGES (a+b) s 0.00
CNREDIT INSURANCE, it incluged, }3 not a factor in e approval ot ‘
credit, is not required by the Seller and Is for the term af the credit only, | 5. OFFICIAL FEES $ 150.00
I:I Buyer desires Credit Insuranca: Premium § . 6. PRINCIPAL BALANCE (3+4 +5) § 16.51%.00
{Entar abave and n 4ib - INSURANCE CHARGES) o
1 7. FINANCECHARGE . . ¢ ___ 588132
%4 Buyar hersby requests and authorizes Sefler to obtain Cradit
© Insurance, it checked above, to the extent the cost thereef i |8 TIMEBALANCE(B+7) ... 3 22.036.32
included in item &(b} - Insurance Charges.
8. TIME SALEPRICE (1+4+6+7)  ~~~~~ ~§ ___2b096.32
Buyer does not want Cradit Ingun
[x] redit s 10. ANNUAL PERCENTAGE RATE 14.76 o,
BUYER oo S Ay A e 1e/22i8d
(Only ghe By slgn above, and anc\‘.ﬁt \nsurance covers only
papedh. Cradit inauranca dead Not 2over any co-puyar,)
Page 1 of 3 of Security Agreement dated________1W/322/98 hetwaen. . Viadimir Paplouchkine e eere e (BUYER)
and_ MISSOULA FREIGHTLINER e, (Ssller} which includes, without iimitatlen, an item of Collateral with the following
el 711;:4339&\_{ 1064750 Aumbar: .
Buyer’'s
Initiais

600078 §/98
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DEC-23-53 10:24  From: B T-747 P.17/31 Job-276
PAYMENT SCHEQULE: Buyer promises to pay .rthe TIME BALANCE llteam 8 above) 1A o v NSTAIMBNTS a8 TOHOWS:

{Tatal Ne. of Inswlimanes)

For aqual 5 480.34 on 12/07/38 and a like & a ke

S'UCCG’SSIVQ monthly (a) ranverenanb sy e . P, Brier n uim an the like date of each

instailments: menth thereaftar until fully paid, provided, however, that the final installmant ehall be in the amaount of § 460.34 .

fFor ather than {E)

agual successive

maenthiy

inatalflmonts:

A. COLLATERA . Buyar warrants and agrees that: the Collateral was deliverad to and accapted by Buyer in satisfactory condition: the Collataral
will'Be used solely for buslness purpases; the Collateral is free from and will be kept frae from all liens, claims, sacurity interssts and encumbrances

othar than thal oreated haroby; notwithetanding Seller's claim 10 proceeds, Buyer will nat, withnut Sallar's priar writtan ecansant, sail, rant, lend,
encumber, pledge. tranafer, sacreta or otherwise dispose of any of the Collataral, nor wifl Buyar parmit any sush act; tha Cellataral will be maintained
in good operating conditien, repair and sppearance, and will be used and aperated with care, only by qualified personnal in the regular course of
Buyar's businase and in confarmity with a annhcab!f ??varpme ril laws and renu!alt_.;mg; the Collatalral shall ramain personal proparty and not become
part of any real property ragardless of the manner of afixaton; Seller may Inspact the Lollataral at all reasonabla timas and fram tima to tima; and the
Collaterat will bs kept by Buyer al the location set forth for it on the faca haraof and will not be removed from said location without tha prior written
consent of Seller, axeapt that an item of Collateral which is mobila and of a type normally used at more than one location m? ba ysad by Bugvar away
from said location i Tha regular course of Buyer’s businass pravided that (a) such item is not remavea from the State of sald lecation, and (B) If such
itam is not returned o sa'ldglocation within 30 days, Buyer will immadiately thereafter, and sach 30 days thereaiter until the item is returnad, report
tha then current locatian thereaf 1o Seller in writing.

B COLLATERAL quégﬁvATloy. Buyaer agrees, at it3 own cost and expense: 1o do everything necessary or expedient to perfect and preserve the
gecurly intarests of Seller obfalned heraundet: 10 defend any action, proceeding or claim ah‘ectlnE the Collateral including but not limitad to eny
forfalture action or procaeding; to pay all sxpenaea incurred by Saller in enforoing ita righta after the gocurronce ot an event of defaulr haroundac,
including the reasonable fees of any attorneys retained by Seller {16% of all sums then owing hereunder if permitted by law); and 10 pay promptly afl
1axes, asseesments, jicanse fees and other public or privata charges when levied or assessed ageinst the Collateral, this agreement ar any
accomponying nate.

C. INSURANCE. Buyer shali at ali times bear all rigk of loss af, damage to or destruction of the Collateral. Buyer a?rqas 1o procure forthwith and
mainiain inguranca an tha Collataral. for tha actual cash valua tharaof and for the life of this sgreement. in the form of Fire Insuranca with Combinad
Additional Coverage and Collision, Theft and/or Vandalism and Malicious Mischief Covarage whan appropriata, plus such sther insurance ag Seller may
specify from tma 1o tima, all in form and amount and with ingurers satisfactory to Salier. Buyar agraes to delivar promptly to Saller certificates or, if
requested, policies of Insurance satisfactory to Seller, sach with a standard long-form loss-payable endarsemant narnm% Seller o7 assigns as
loss-payee as their interests ma\{ appear. Each policy shall provide that Seller's_interast tharain will not he invalidated by the acts, omissions or
neglect of anyane other than Sellar, and will comtain insurer’s agraement 1 giva 30 days prior written notice 1o Seflar befors cancellation of or any
material change in the 'Eollcv will be effactive as to Saller, whether such cancellation or change is at the direction of Buyer or insurer. Salier's
acceptance of policlas In iesser amounts or risks will nat ba a walvar of Ruyer's faoragoing obligation. Buyar asslgns ta Sal er all praceeds Q1 any
physical damaga or credit insurance for which a charge is stated herain or which is maintained by Buyar in accordance harawith, including returned
and unearnad premiums, up 1o the amount owing hergundar by Buyer. Buyer directs ail insurars to pay such procesds dirsctly to Seﬁer. Buyer
autnorizes Sealler 1o enderse Buyor's name o el} remittances without the joinder of Buyer.

D. FINANCING STATEMENT. If permitted by law, Buyer agrees that a carbon, phatagraphic or other raproduction of this agreement or of a financing

atatornent may be ted aa a nencing statemant.

E. PERFOQ%ANC%. If Buyer fails to pertorm any of its obligationg hereunder, Seller maycrerfnrm the same, hut shall not be obligated 12 do so, for the
account of Buyer 1o protact the interest of Seller or Buyer or both, at Seller’a option. and Buyer shall immadiataly repay to Seller any amourts paid by
Selier in such performance, together with interest thereon at the same rate ag i3 sat ferth an tha face hereaf as payable upon acceleration.

F. ULT. Time i of The essence. An event of default shali accur if: (a) Buyeor feils pay whon dus any amount owed by it to Seller or 12 any
aﬁ'ﬁ;ata of Sellar, whethar hereunder or under any other iNstrumant or agreement: (b) Buyer falls 1o garform or observe any other term of pravigion ta
be parformed or observad by it hereunder or unger any other instrument ar agreamant furnished Buyer to Sefler or 1o any affilista of Sallar ar
otherwise acquired try Jeller or any affiliate of Seller: (o) Buyer bocomes insclvent or ceases to da business as a gaing concerm; (dl any of the
Collateral js lost or destroyed; (s} Buyer makas an assignment for the benefit of creditors or takes advantage of any law for the reliaf of debtors; {f a
pstition in bankrupicy of ror an arrangement, raorganization, or similar relief is filed by gr against Buyer; (g} any praperty of Buyer is attached, or a
truatec or recelvar ie sppointed for Huyar or for & substantal part of 118 property, er Buyer applies for cuch appaintmant; (b Seller in gacd faith
believels }hé“ the praospect of payment or parformance hereunder is lmpalredp; or (i) there shall be a material echange in tha management, ownership ar
contral of Buyer,

G. REMEDIES. Upon the occurrance of an avent of default, and at any time tharaafter as long as the dafault cantinues, Sellar may, at its aption, with
or without notice 1a Buyer (i} declare This agreement to be in default, {ii} daciara tha indabtadnsss haraunder 1o be immaeadiately due and payable, (i)
¢aclgrs ail othar debts then owun% l:n{1 Buyar 1o Saller to be immediately due and payable, {iv) cancel eny insurance and credit any rafund te the
indebiadnass, and {v) exercise all of tha rignts and remadles of a secured party under the Lniférm Commercial Code ang any other appilcable laws,
inchuding the right to require Buyer to assemble the Collataral and deliver it 10 Seller at a place te be designated by Seller which ia reaszonabl

convenient to both parties, and to lawfully enter any premises where the Collateral may be without judicial process and take possassian thereof,
Acceleratlon of any and all \ndebredness, if so elactad by Zaller, shall be subject to ali urpiicubtu laws including those pertaining tw refunds ang
rabatas of unearnad charges. Any property other than Collateral which is in ar upan the Collateral at tha time of repossessicn may ba takan and hald
withaur fabifity until its return is requeste l:‘y Buyer. Unlass atherwise provided by law, any requirement of reasonable notice which Salier may be
abligated te give regarding the sele or ether disposition of Collateral will be met it auch notica is mailed 1o Buyar at ite address shown harein at leaat
ton days befora the time of sele or other dispesition. Seller may buy at any sale and become the owner of the Collateral. Buyer agrees that Saller

Paga 2 of 4 of Security Agreemant dated 10/22/58 ... betwegn __Vladimir Paclouchking {Ruyer)

ang LA FREIGHTLINER T (Seiler) which includas. without limitatian, an itam af Collatarel with tha following
sapigl T Y FES‘!USVWE&TIO'::"" HUMBER .
Buyer's
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DEC-29-3% 184:24  From: ' - T-T47 P.18/31 Job~278
Srate shown 1n Seller's gddoess sat rorth her N sarvice of procoss may 08 maage upoen nuéi TG d CODY Ui tNE SUMITIANS 10 MUyer Al s
address shown harein. The inclusien of a race name or division name in the jdenufication ot Suyer heteundsr shall not Imit Saeller's right, after the
cccurrence af an event of dafault, to proceed against all of Buyer's assets, mcludtn,?( those held or used by Buyer individually or under another trade
or division name. Expenses of rataking, holdlrég, preparing for sala, eelling and the fike shall inciude (a) the reasonzbie fees of any attorneys retained
by Seligr {15% of ail sums then gwing hereunder If permitted by law), and (b) ali other Iegal axpenses incurred by Seller. Buyer agrees that it is hsbls
tor and will promptly pay any deficiency resulting from any disposition of Coliateral aftar default.

H. GENERAL, walver of any dafauit sholl not ba a waijver of any other default; olf of Selier’s righte are sumulstive_and not alternative. No waivar ar
chgn“LTﬁ'ga in This agreement or in any ralated note shall bind Sallar uniess in writing signed by one_of ite officars. The tarm "Saller” shall includa any
asgignee of Seiler who i1g the holder of this agreement. After assignment of this agraement by Seller, the assignor will not be the assignse’s agent
for any purpoae and Buyer’a ebligations end ligbikities hereundar to the ascignea will be absalute and unconditional and will nat be aubject to any
abatemnent, raduction, recoupment, daefense, set-off or counterclaim available to Buyer for breach of warramy or for any other reascn whataoever.
Any E'rouisnons hergof contrary 1o, prohibited by or invalid under applicable laws or regulations shall be ina glicable and deemed omintad herefram,
but ehall not invalidate the remaining provisiong hareat. Buyer waivas all axemptions 1o the extent permirted by law, HBuyer hereby waives any right
o wial by jury in any action ralating To this agreement. Seller may correct patant arrors herein. Ali of the terms and provisions of this agreement
shall apply 1o and be binding upon Buyer, 18 heirs, personal representatives, successors and assigns and shall inure 1o the benefit of Seller, its
succegaors and assigna.

I ACCELgﬁ%I OH !NTEREST. . Buyer a?_‘r_egs 1o pay Seller, upon acceleration of the above indsbtadness, interest an all sums then awing hareunder
at tho rata © 2 % per manth if not prohibited bgtlaw, otharwisa at the highest rate Buyer can legally cbhgate itself to pay and/or Saller can lagally

collect, Any note taken herewith gvidences indabtednsss and not payment. All amounts payable hereunder are payable at Seller's address shown
balow or at such other addrass as Selier may specify from tima to Tima in writing.

J. DEL!NQUEECY CHARGE. For gach installmant not paid within 10 days after its due date, Buyer agrees to pay 1o Seller a delinquency charge equal
o of suah installment (but not more tham $5.00) or, in lisu theraof. a1 Saller's aption, interast tar tha pariod of delinquancy at the rate of 1% %
per manth if not prohibited by lew, otherwise at the highest rate Buyer can legally obligate itsalf to pay and/or Saller can legally collect.

K. SECURITY FNTEPE%I. To secura payment of the TIME BALANCE {ltam B}, Sellar retains title to and a security interest in the Colleteral ragardiess
of any retaking angd redelivery of the Callateral 1o Buyer.

L. CROSS SECURITY. Bu»{er rante 10 Seller s security interest in the Collataral 1o secure The payment and pertormance of all absolute and all
contingent obligations and liabilities of Buyer 1o Seller, or 10 any assignes of Seller, now axisting or hereafter arigsing, whether under this rgreemeant
or any othar agresmnent and whathar due directly or b¥1 assignment; provided, however, upon any assignment of this agreement by Ssller, the
assignea shall ba deemed for tha purposa of this paragraph the only party with a security intergst in the Collazaral.

R D%SCLAIMFQ. There are no warranties other than those made bcy tha manufacturer of the Collateral, SELLER MAKES NO REPRESENTATIONS OR
A , GXPRESS OR IMPLIED, AS TO THE QUALITY, WORKMANSHIP, DESIGN, MERCHANTABILITY, SUITABILITY, OR FITNESS OF THE
COLLATERAL FOR ANY PARTICULAR PURPOSE, OR ANY QTHER REPRESENTATION OR WARRANTY WHATSOEVER, EXFRESS OR IMPLIED,

unless such warranties are in writing and signed by Seller. Seller shall not under any circumstances be liable for loss of anticipatory prefits or
consequential damages.

N. ADDIF!ON&L %OVENANTS AND ORAL QQBEEMENI. No oral agresment, guaranty, promise, reprasantation or warranty shail be binding on
Bellsr. Buyer and boler agree that this ie a three page agreemont and aach pago haraof conctitutee a part of this agreament.

0. CHATTEL PAPER. This spacific Sacurity Agrasment is to be zold onlv to ASSQCIATES COMMERCIAL CORPORATION and s sublect tn the security !nterest of
ASS&E!KTEE COMMERCIAL CORPORATION. The only copy of this Security Agieement which constitutes Chattel Paper for ail purposes of the Unlform Comrmercial
Code is tha cooy marked "ORIGINAL FOR ASSOCIATES" which i3 dellvered 10 anad held by ASSOCIATES COMMERCIAL CORPORATION. Ary change In the name of the
assignes af this Security Agraemsnt from ASBOCIATES COMMERCIAL CORPORATION shall rendar the copy of this Sacurity Agieemsnt so changed VOIR and of no
force and wffoct. Mo assignes or secured party other than Associates Cemmerclal Corperation will under any circumstancas acquite any rights in, under of 1o This
Security Agreement or eny suma due haraundar,

NOTICE TO BUYER - 1. Dc not sign thig contract before you read It or If It contalns any blank spaces. 2. You are
entitied to an exact copy of the contract you sign. 3. Under the law, you have the right to pay off in advance the full
amount due and to obtain a partlal refund of the finance charge.

Buyer hereby acknowlaedgee receipt of an sasot copy

Dated . JOIRRIBB o ———— of this contract,
Vindimir Panlouchkine
MIESOULA FREIGHTLINER Buyoria) PAN TRANS
Sellor .. GENERAL MANAGER Pl ndiidualiel, cornoretian ar parnarahe.

{Namp af individual, arparstion ar pecisrahip. | Give trada rtyla, /| any. after nama.)

By Title Individual

anzed ey mum vgn ans shaw coporata . i parinarship,
wer fanfAT awneris) or panner, show which.)

G

g -G ENERAL MANAGER

thofized party mumt PURY end , Ghow corparats tiga. It 2 Titie
beal parmar muzs sgn. W owierar pariase. shaw whieh.) 1 co-buyer, co-permar of co-oMicer, sign Nere and show which. |

Z

pertnorsip, 4 gén

255 Ronny Dr.
8745 HWY B3 NORTH e T
(Suraat Adorees of Sailar-a Blace of Bubnosal 1 adf 3ross af Buyer's Ramdence or Piaca of Buineas)

MEASOULA MT 60802 Twin Falls I 8330

Gty Brave and 21 Codn)

Buyser's Initiala

Page 3 of 3 of Bocurity Agreamant dated '19122193 ............. batwaaen____Yiedimir fanlguchking e tHuvern
and , HILIMER. ... e {Sellar) which inciudes, without limitatlon, an item of Coliateral with the foliowsn
seriar - MIREQUA R N e 1 B 0
800078 B/98
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DEC-25-99 10:25  From: -

T=T4T P19/31 Job-27E

SELLERS AQREEMENT

For value teceived, the undersigned ["Assigner”) heraby sells, assigns ang
transfors to ASSOCIATES COMMERCIAL CORFORATION, #s successors and
assigns ("Assignes”}, all Assignor’s ri&hr. Titla and intarest in and 1o {a) thet
Curtain Security Bgraermant dated 10/22/88  batween .........c...cseeverne T
..........,_....,..........V.anlmif.fnmquehulugu ................. . ITBuyer’)  and  Assignor
which includes, without limitation, an item of Collateral. as defined herain, with
tha following serial nufERAB203 2

{p) any nolas, quarentias and
Securily Agreamant  {harain,

with  1he

called the
"Documents™), (c} all amouats due and 10 hecoma due under the Documants, (d}

Sacurity Agreemant,

the praparly in which a security intarast is granted 1o or resarved by Assignor
under the Security Agrasment (the "Collaterali”l, and (a) all ot Assignor's rights
and remadies under or in conneclion with tha Documants, including tha right,
without notice ta Asasignor and without affagting Assignor'e lisbifity hsreundar: (3
1o coliect any and all ameunts owing under the Documents, (ii] 1o andorse
Assignar’s name an any nole or remittance received, (i} to release or discharge
the Buver undar the Security Agreemant of any other persons obligated under the
Pocuments, on tarmae satiefsciorny 1¢ Aasignes, by oparation of law ar otharwlse,
livi to settla, compromisa or adjust any and all rights against and 1o grant
oxtansiong of Ttime of payment to Buyer of any othar persons abligated under the
Doouments, and (v} 1o taka anv ather actian Assignof might take but for this
assignment. Assiqnor wartants that: the Decuments ara ganuine. apnforesable and
in ail respacts whal they purport to be; al slgnatores, nemesd, addresses,
amounts snd other 3tatemants and facts contained in the Documants and harein
ara tue argd carrect; tha Collateral was sold to Buyer In 3 bona fide tims sala
[rancaction; Buyer has paid the down payment in cash or a5 otherwize sat forth
in the Saecurity Agraement, and o part thureof was loaned directly ar indiractly
by Assignor; the Colleteral was delivered in satistactory condition 1o Buyer on the
date sat farth below end was accepted by Buyer; any notice of insurence or
certificata pr pelicy thereof was or will be deliverad 10 Buyver within the time
required Dy law; all parties 10 tha Rocumanis have 1he Capacity to conracy ang
nene of such parties i8 8 minor; the sacurity intarest and reservation of title
svidancad by the Security Agreement ara valid, first, prior to all others and
effoctive against all porsons;

Assignar has caused or will promptly cause such actions or procsdures to ba
taken a8s are required or permitted by statuta or ragulstion ta partact such
security interast and raservation of title in Assignee’s faver, incluging, without
limitation, filing finencing statements, recording documents and oblaining
Coartficatas of Tita disclosing Assiones’s interest: Asslanor has full Utle 1o and
the right 1¢ sall and assign the Documents and the sacurity Interast and resarved
title evidenced theraby, and ihis assighment convays the seme free and cleat of
ali ligns ang encumbrances whatsoevar, the Documents are and will continue
frae from defenses, counterclaims, cross-ciaime, and set-offs: and Assigner shall
continue to be liable hereunder, notwithstanding Assignee’s waivar of or fallure
o enforce any of the terms, covenanis or cenditions contalned in the
Dotuments O any re1enase of, of Yallure an The Part of Asslgnes 10 realize upon
or protect, the Cellateral or any lien therecn. If any of the foregoing werranties
are untrue, regardless of Assignes’s knowledpe theres? or lack af rellznce
thareon, or if Assignor hresches any provision hereof, Assipnor hereby
unconditionally agrees te () indemnify and hold Assipnee hermliess from eny
losses, demages or claimeg ariaing tharsfrom, and i} purchase the Documents an
written damand from ARdignaa for the balanca remaining wunpad thergunder, plus
any expenses of collaction, repassaasion, wtranspartation and storage, snd
roascnable attorneys’ fees and court costs incuffed by Assignee, less any
cusiomarv refund by Assignea of unsarned financs cherpes.

ANY REASSIGNMENT OF THE DOCUMENTS AND/OR THE COLLATERAL BY
ASSIGNEE SHALL BE WITHOUT RECOURSE OR WARRANTY OF ANY KIND.
Assigner waives notice of acesptance hareof, presantment and demand Far
paymsnt, protest and notice of non-paymoent, and subardinates all righta
Assigner may niow or hereatter have against Buyer to any rights Assignae may
how or hereafter have against Buyer. Assignor shall have na authority to, and
will nat, without Assignea’s prior consent, accept coilections, rapossess,
substitute or consant to the raturn of the Collaterai or madify the terms of the
Dogumeants.

Tha Callatecal wae daliverad to Buyar op 10:22/968

(Data)

WATH RECOURSE: If Buyer fails to pay any payment on the Documents when dus, or if Buyer |3 otherwise in default under the terma of the Documents, or if Buysr or
Assignor bacamas insolvent of makes an assignment for the banefit of craditers, or If a petition for a receiver o in bankrupicy I3 filad by or against Buyar or Assignor,
than In any of such events Assignor will, without requiring Assignee to praceed against Buyer or any othar persen ¢r Bny security, repurchase the Documents on
written demand and pay Asslgnea in cash the balance remaining unpaid thersunder plus any expenses of coHectlon, repossession, Transportation and starage, and

rassonshle attornaeys’ (ees an

elﬁii'f'\‘l":’;lpecltic apreement ar, if nona, sho

Datad

PO Y

coulrt cats incurrad by Assignee, less any customary refund by
Seller's Assignment above the following dascribed agreement are incorporated herein by reference:

ssignee of unearnsd finance charpes. The tarms and provisions of

Ascigner

{Name of individual, corporatian ar partri}ii"éﬁ"lﬁ‘.'iw

By Title

{if corporativn. authorized party must sign and shaw corporate title. If
partnarship, a ganeral partnar must sign. If ownar o parther, show which.)

WITHOUT RECOURSE: This assignment is Witheut Recourse as 10 the financial ability of tha Buyer 1o pay, exceprt as providad in Selier’s Asslgnmens sbove or as may
ba otherwise provided in the following dascribad agraemant between Assigner and Assignes. The tarms and provisions of Sallar’'s Assignment above and the following

deseribad agraemeant are lncorporatad herain by r e
Subject tc the Special Dealer
Agreement dated 02702/98

(Ic.!'ennfy speclfic agreement or, i%"ll'fbna, show - Nore -}

10/22/98

" F O T T PP PR PP TP L SR

assgnoMissoula Frelightliner, In

individual, corporation or partnership.t

................ 42 Twe GENETAL Manage
Corporatidh, arty must sIgn ana shew corporate tue. Ir
rarship, a ganeral partner must sign. It ownar or partnar. show which.)

REPURCHASE: Assignor hereby agrees with Assignee that in the avent of repossassion of tha Collateral Assignar on writtan demand will purchase the Sacurity
Agresment from Assignea a1 & place designated by Assignes for the balance remaining unpaid under the Security Agresment plus any expanses of eoflection,
ropossession, Uransporation end storage, and ragsonable eltornays’ fess and court cosis incurred by Assignes, luss any custornary refund by Assignes of unearned
finance cha(gea. and will so purchasp the Sscurity Agreament even though Assignea may have waived full performanca of the provisions of 1ne Security Agrosment
by Buyer without Assigner's consent. The tarms and provisions of Saller's Assignment above and the following describad agresment ara lncorporated narein by

reforence.

Assignor o rE TSR b s e e 1ot et aam R s e e+
ildantify soecifie agreement o, If nona. show "None"™) {Name of Iindividual, corporation or partnership.)
Cated N BY e . THle e revrirenenireensons
(If corporation, autharized party muat sign and show cornorate titla. I
partnership, a ganeral partnar must sign. If ownar or parner, show which |
. s
1.0 CRIGINAL FOR ASSQCIATES
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MAKE

IND VEHICLE IDENTINCATION NEJEER

Joh=-278

QDOMETEA AL ADING

EXEMPT

DATE

TITLE NUMBER PRINT DATE

WEIGHT

988112245 01/25/1999

LINGTH  WIDTH | HUL,  HORSEPOWER PRORILEIDN

CWNER™S NAME AND ADDREGS

PANIQUCHKINE, VLADIMIR
255 BONNY DR

TWIN FALLE, ID 83301
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ST U aamanl purhaig SELLER WREPRESTWTATIVE G SIGNATUNE.
X

X

HGNATURE ‘RELRASING WEN

i :
ASSOCIATRES COMMERCIAL CORP

PO BOX 168647
IRVING, TX 175016
RECORDED 01/25/1999

S2.00 Feg

NOTICE OF RELEASE, OF LIABILITY

B | 318 Zubre af ive ndnmunr aril l-munn maun oy 1ha thl
PURCHASER'SREPAESENTATIVE'S BIGNATURE:

Al
4 PUACHARAN SMEPRESENTATIVE'S SIGNATWIC {07 Teprmadakvn't pringu) Adeye)

RECOND LiEN

CIONATURE RELEAGING LiEN
x .

NEW LIENNOLDER'S NAME

AQDARSS 4 t

STATE

A gl e TR a A
v, Wl ALIDIT NO. DS?EE.IBD _
.‘lmmﬁ

92.00 Fee

PLEASE PRINT CLEARIY — ALL INFORMATION susy m COMPL, Hl. — NOTIFICATION ln SELLER INAJANDA yn
A T M Pr Ry N PR ST AN Yo u Mabe Foenls Mo b | b Nplha : H
err43203v1054120 1987  TRA "B 989112245 . |
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SECURITY AGREEMENT

; all debtars jointly and seversily (“Oebtor™}, to securs the obligations sat forth herein grantz to the
uuur:t'!m undn:!ﬂ'n“n:g g:lzt:r m?oa;rr‘ni? ?ul‘lh [ nunénssuvr: and w?uﬂlqm ﬁw "Secunity Panty") under the tarms and provisions of this
agreement (this “Agmmom"l a security int:rﬁt in the following dsacr, property \herein, with il present and future artachments,
accescories, replacement parts, repairs and additions or substitutions, referred to collectively ag "Equipmeant”}:

{Daecribe tha Equipmant, including all major attachments, fully, including make. kind of unit, madol, soris! number? and other pertinent Information.)

Year Maonufpsturar Muodel - Dacoriptian Serial Number
1894 WHITE OMC WIAGSTES TRACTOR 4VIWDR.IFIRNAYEEED
1994 WHITE GMC WIAB4ATES TRACTOR AVIWDRJIFXRANGTRGES

This Equipment wili be used frlmarily for: business ar commerclal usa othar than farming operations{_] farming operations. When
! be "EEE %%HM PR IRAHO. TWIN FALLS ID  E3307

.........................................................................
......................................................................

and, when in use, will be used only in the following Statels) ALL 48

PAYMENT SCHEDULE USE OF PROCEEDS
- ~DgMtor promives to pay Secured Party the Total Amount of Socured Party 13 hereby lrevocebly outhorizod and directed to

$ ... 8299276 fthe "Total Amount’) in36 _ _instaliments as|aburee the procweds of this Agreament 33 follows:
fellows: Amourt Payep (Nama and Addraesl
LI 174348 on . 0INZEY . and 8 ke sum of the ... SOAEIE. RO08 MAW STaEED. CARS B TRUCKS
like data of eash manth theroafiar urtll fully paid: IPRDC¥EDE TO'SELLER)

o s 4000 ASSOCIATER COMMERCIAL CORP
b o TR Goph UNION PARK CRNTRR
b} 400.00 DOC FEE/S0.00 TITLEFEE

s, .. o0

.......................................

Debtor hereby ackrowiedges and agress that the pmceeds of ﬂ-dj

Agresment will be used tor commercial, buainan '
purp-l":: and will not de used for p-'rmml. hmgvn;: wd.
purposes.

Segured Party moy disbursa the procosds using chocks, drofis.
arders, trensfer funds, or eny gther method ar medla Sscured Party
degrnt dasirable. DClgbursemem me made in Secursd Panty's
i A firal il ) (4! nggll).l' mﬂoab‘g}r‘;?l ?hﬂalf o JBCIDIOBHE ’.8 i 'l.'m?'llsbumiem.?tlt 0
provided, however, thar the final instaliment will be in the amount of tha then W) 8 above Ins or @y wi supplemunt 10
teinalaing unpaid balanca. All amounts pavabla under this Agreament are &rs’&‘x’gﬂﬁg‘ml{,{?g‘g:w paymant and delvery to and receipt
payable st Secured Pany's sddrage ehown balow or 31 sush other sddress aa )

Seowed Purty moy opecity from time to time In writing. Any note taken in
canjunction with this Agresment evidsnoes indadtedness ang not payment.

WSURANCE; Physiasl damage insuranes covering tha nt i raquired. Dabtoy can furnish thic in th an sgent or broker of Debtar
. oﬁm. Debtar heredy suth Sectred Party :ﬂ nn;qmuitmq‘:n 10 rl?ij!“ to any insurance :mn;lv'm wlm?:m ’P v

[ s i
relating 10 & comtract or policy of Inturmvce which Is providing or mey provide insurance caverage against physical dmmggﬁﬁﬁeﬂv

TOTAL AMOUNT; The Total Amount congists of 3., 59,726.88 of principal and precomputed Interest in the amount of
¢ 12.026.90,. ... .computed on the baals of . 14.B6 % per anoum on tha asgumption that ol payments will be made on thair respoclive dug datas.

ELINGQUENCY : Far egeh 'nfuﬂmm not peid whon due 0r agrees to pey Secured Party » delingu charga salculated an tha amaunt of sush
nataliment ut the rate of 1 £ gur menth for tgu puriad of ggbtjulinquencv. g, gt gtured Party’s cpﬂnn,?g f au‘ instalimant, provided that cuch a
dofinquongy chergo i ret prohibiud by law, etherwioe ot tha highost rate thet Dabtor con lagaily obligate ltse!f to “# and/or Securad Perty can lagaily
callect. Dabtor sgress to ralmburse Spewrad Party immadiately upon dermend for any ameunt charac:al to Sar.-ures arty by any depositary Instiwtlan

hatause 8 chock, drafr or othor arder made or drawn By or for the bareflt of Doty ig roturnod unmg far any redson. From end sfter sccaleration,
Dngg ugrans 1ﬁ p? internat fn 8ll amourts then swhing at tha rate ot 1.6% per manth, # net prohibited by law. otherwise at the highaet rate that
Da 4N Iegr y obligate iteeli 1o pay andfor Secured Ferty can legslly cotiset. i the implamantation of any provision of this Agreemant would at any
Uma raise the interest rate {weather hnfore or after acopleretion) or delingyency charge above the lawful maximum, If any, In effact from time to Dme

der oppliceble state ) for | to of the n th h , and otharwisa of the kind ted b
ﬂu'k%g%?::%ms Bn :::;ﬁd?g&ma: uratar :rm:r dobl?rr:rq?:::g chgrgowmﬂ be I!En?lzlg o stk e Pores, and o AU y
Wi iy

;! : to such 'WLm?imm and any execaks amount inggduertently
collacted deemed to be o partial prepayment of principal and applied or respplisd by Segured Party in that manrar.
Pagn 1 of  uf Becurity Agroement dated.... oIy hutwaan __ VLAGINIR PANICUCHKING {Dabron
ana...aam&mﬁ.gp,mﬁ?am%r_m,m . (3ocurad Porty) which includes, without himitation, e» ltem of Coliatoral with 1hs
follawing serinl numbars FimieThcia

RS e EXHIBIE.
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— Statement of A_f‘ftiona! Terms
1- d wm Aﬂ""m’m‘- [ Dﬂhtﬂ b n
rronts . { f snd perfarm by Dy, o ug‘dor the tarma of this Agreermant has been approved for r by s
naugs‘narovr |‘|':‘t°inn lﬂﬂug: De ,";':::rtn:r': ctr" :c‘:r:"o?di::ot;b. a5 ;Pl:,ﬁ.ilh‘ll: the iﬂu p ﬂ\uimd in good operwning

l;m:m s curremrg ang ﬂlll Bzwnﬂnu- tn‘ lh-!v,;w ° B o Bettors
[ Iy arid will comtiue to be vand and aperetad with cors onty hy qualifiad personnai in the regular cou L
Eﬁ“ﬂ.“.ﬁ".? ?Lr ::g :""“1"35'5 :lﬁ;;llgar!’:?;“ Y:vernm:mll lows and regulations. manufecturer's lpecigcat-nns and tha reftrictions containad ih any Insurance
aﬁ inauring the Bauipmere; the Equipmant ‘ra Ast currently snd wil ﬁar ba yped iP conjunation with the starags. transportatian of diuon}, of 1uhat.1nuea
gom arad to be toxic srdjor hazsraous or (n conjunction with any dctivty or for any use that would subfect thf quipmsnt to selzule or confiscation by eny
dYernme body; mnd the Equipment i currently tocatod st and wil be kept by Dsbtor at the lotation et forth tar It on pn%s 1 of this rnnamenl and will not
B, rame tom aadl Jocation wghout. (e priar wikton aansent of Gooured Party. sxoapt that if the Equipment s ol a which is mubile and normally ussd by
Debror at more tham one loaatian, Debtor may use the Eguipment away from Soid location in the reguiar course of Orbiers bulinees provided thet (a] W tha
Eguipmant ts not returnad to said location w}tm 30 daya, agu:r will immedistely thereaftar. and sach 30 dayw tharcalter untll the Equipment is returmad, repon
tha then current logation of the Equipment to Secured Party in wiiting and (b} the Equipmant 5hail not ba ramoved from the Stavals! of use indicated on prge 1
of thiz Agreament. Sacured Party shall have the right te inspect the Fyuipmant wt ol masonable timas and from time to timo. .
Dobtor further werrants and sgreen that: Thy aacurity imerest in the Cailateral grantad to andfor retsinad by Sacuted Party 1 and will continue to be su:iprnor
1o ony tHle 10 or intarast In the Epulbmant now or kerenfter held or opimed by any gther party; the Collatesal is free fram and will be kept free from alt i,
clalms, security interasts_and encumbrencas {(whether suporiar Or Inferior To the tmercets of Secured Perty] othar than that creatad by this Agresmunt;
nu(w!:’:mnndlnu Seoursd Party’s intarest In procesds, Dottor will ast and will not slow any ether party 1o consign, sell, rent, iend, encumber, pladge, transicr,
sacrete or othorwite dis of any of the Collstera? without Secured Pany’s prior writtan consent: Dablar will do evarything Seeured Party duems Nocesaary or
axpadlent to perfact of preaarve the Uyaresra ranted to Gocursd Perty under thiy Agresmant and !‘l&e firat mg;{tv of much intsrasts; any Manufagturor's
Statemom or Certificate of Origin or Certificate o? Ticla relating to the Equipment ahall be immediataly debesred t& Sacured Party and. If a Certiricate of Thie or
reqistration b5 requited for any tem of Equipment Dobter wil cooparate with Yacured Party in obtaining the Cartificate of Title or registration disslosing the
inthrosts of Debior and Bocured Party in the Equipment: Daktor wiil defend any 3 tion, proceading or claim effacting the Collatera: or tho Interests of Sneured
Party in the Colleteral; Debtor shall promptly pa all ameunts paysble in cunjusction with tha stBrage. matmenancd or repoir of tha Equipment and all taxes
susussmens, license faes and athar public andp p;fvan charges levied or aesassed In conjunction with the oparation or uae o the Equipment or laviad or setesse
apainst the Collaterel, thiz Agrecment os ahy accompanying note except for those which are being contestad by Dedtor ih good faith by agproprinte proceedings
- #nid ®hich do net conatitute & llen ar encumbrance ugon the Collateral; and Debtor will from time ta timé furnish Securad Party with such tnancial statements
shd other informution a8 Secured Party mey reasonably request.

» naure Luss. R )
* Dobln:m:iln‘f ?il.!kil:ll'!l baat all riak of loss of, demage to or destruction of the ﬁnuﬁmant. Dobror sgrees To Immedistely praoure and mainteln invurance on
the Equipment for the fitll [raurahie valus thareot and for the ife of this agreamant, m the form of “All Risk” or gimiter insurance iinsurlns the Equipment for firc,
-mn%u covernas. vondeiiam, theft and coliion and unmunlnen%n those axclusions from covarage which sre gocaptable to Secured Party) with ragpace to

iprment wvh'lcl‘\ ?s not s vahicle und Fire Insurense with Combinod Additiohel Caverage and Celishan, Thett andfor Vandalicm and Malivious Migchlef C rnrgkn
with reapoct to any Equigmont whigh is 3 vahicle, plua such other insurancs ag Secured Party may specify fram time 10 time, oll In form and emqunt wnd w
ingurart satigfactory to Secured Party. Debtor agrees 1o dalver prom iv 1o Secured Party cerdhicetes or, if requastad, policlea of hsurance satisfactory to
_Seourad PANY, 2ach With @ ptandord kengslorm loas-payabls sndorsamant naming Secursd Party or aasignes s loas-payee snd prnvuqin% that Secured Farty's Hghts
undar such pollay will ast ba (nvelideted by eny act, omigsion or _neglact o gnyone other than Securad Party, and ogntaining tha insurer’s sgreement ta give 30
days prior weitten notice to Secursd Party bafors any cencoellation of or meterial chango in the policyls! will be effective as to Sacured Party, whethor auch
uancu?latiun or change is st the direction af Dabtor or Ingurer. Securod Perty’s scceptance of pollaies in [85887 smounts or ricks will not be 3 wahwer of Debtor's
obfigation tg procure ingurerce complying with the provisions hareof pramptly aftat Rotice from Secured Party. Debitor assigns to Secured Party all procoeds of
any physics! damage or credit (Asurance which is mainteined _b‘ Dubtor in acoardance harewith, including returned gnd unearned pramiums, up to tha amount
ow! Z-mumlur by Debtor. Socure Pnﬁg wl, ot Enve the tight 1c sancul sny cuch Insurance witheit Debtor's consant arior to the cooutrence of an cvent of
dafeutt and reposaregion, logs gr destructien of t ollateral. Deptar pirects it Insurem 10 pay such preveedo aalely to the arder of Securad Party for appiication
to Dabtor's indebtecness to Hecured Partg. Zecurgd Perty may, at its cption. apply ahy duch prooseds recaived by Secured Party to the final maeturing
incta!lmants dae heraunder In tha Inverse orger of their maturiy.

4. Performanca By Sacured Purty. .

it Dabtor, fails o perform any of Debtor's chilgations pursuant to thiv Agreemant, Secured Party may petform the 3ama for the account of Debtor. Any such
u‘:n :T Securad Serry will be in Securad Party’s sole discration ang Secured Party will not be obligeted in nny way 10 do 10, Secured Panty’'s performance on
tohaif of Dobtor wil not obligate Secured Party to pe the sama or sny aimilar acT in e futura and wil nat cure or waive Babtor's failure of parfarmanos ac
#n evant of defeult hereunder, All -Purna advancad or oosta and oxpenses incurted by Secured Party pursuant to this Pergaraph, ncluding the ressoneble fees of
oy 4ttoiney reteited by Segured Party, will be for the account of Dabtor. will comatiuto Hdobtedness aetured by Secured Party’s security interest in tha
Colatsral. will baar nterast ot the rate as specified on pago 1 of this Agraemant In The event af accelerstion and. unlass Securad Panty. in Swoured Party's sole
dizeretion agrans etherwise in writing, shefl ke immadiately oues ard payable.

4. Everntts of Defauch. .

Timo is of the sEsance. An gvam of defauit will cocur H: (s} Debtor failc to pay when dua nrr¥ ameunt owad by 't 1o Securad Party upder this Agreermant or
yunder tha termns of An gromlnn: nots deflvared in conjunction with this Agreement or if Dabtor felly to pay when due any amount o by it ta Secured Party
or 10 sny stfillown of glnurad Pa wnder sry other document, agraamont or instrurmant; () Dadtor fails to pertam in compilance with any of its agreements
heroundos 6F eny waranty made Dottor in thiz Agreement is ar bécomes lnuu{rl: or i Debtor fslls to perform or observe any tem of pravislon o be
performag or observe by it under sny wther documant, instrument or ogreemsant furnlshed by Dabtor to Secured Perty ur sny attliace o 3scurbd Farty of
atherwise goguimd by Secured Purty or any sfflliste of Secured Panty : (cl any information, represantation, or werranty futhtahed by Dabtar to Secured Party or to
sny aHilists of Secured Porty I8 lnggl:uf te ar [rcertact in sy matarisl respoct when furninhed; (dl Dabtor dacomes insclvent-or coases (o do or is prohlbited by
any court order or governmental sgtien frem eoncuctmg!mg BUSMESS |0 Which Debtor Is principelly engaged on the date of this Agreemont ae 3 going conzarn; le}
any surety ar bending comgany assumes any of Dabior's respansibifties under any centrect or J“" {7 H ony of the Equipment is Jost, Btolen, destroyad,

- _rm:Pamd by any goverpmentsi agonty, abandered, or raloseted. used of maintained in viclation of the terms hersaf or if Deblar attempts to consign, sell, rent
erd or ancumber any of the Bquipment or allows anether 1o do ge; (gl Debtor files a petition In bankruptcy. or Tor Bn arrangemsnt, rcorganization, of almilar rolief,
ar makes an assignmant of the benefit of oreditara, or spplias for ths sppcintment of a racever of trustee for a substantial part of its eesets or for any of the
Eduipment, or stteinpte Lo tako odvantsge of eny procasa or pmandinv ot tha reflef of dobtors, or if eny auch action |s tsken againat Delstor; (h) any other pany

emnpts to attech, PODGEEENE Or arscuto upon any ol the Cullatam!: i %cbtor €ca3es 10 cxist na 8 lagal entity or Debtor or any party In contrat of Bebtw taken
any sction leeking to Debtor'a dissciution e a legel entity; U thare shall ba a matenial change in the management, uwnermhip or contfo! of DEBION 0f O Iaourad
Party in gaond faith belisvas that the prmspact of peyment or performancs hercunder ix impaired. Seourad Perty’s Insction with rekpect to an event of default shall
not he 3 waiver af such defgult snd Secursd Party’s wener of any dofauit shall not ha a waivar of any other dafauit.
6. Ramedjes Upon Defeult,

pon oec'ﬁmnn of an ovent of default, and at eny time tharaalter es fong ee tha default continues, Secured Party may, at ks option, with or without

naties 16 Debtos () declare this A?:reemmﬂ to be in fef ult, {0} declary the (ndobtadnees heraundsr to be immediataly due and payabls, (ili} dacisre all other debis
than owlnrs:br Daltor 10 Secured Party to be immedigte dus and payabls, [iv} caneal an in5Urance and credft any refund te the mdghtudnvan, and (v} snerciae all
of the rights and remedios of & Secured Party under nitorm Commargial Cade and ony ather spplicabla laws, Including, without imitation, the nght to require
Bebtor to assenthle the Equipment snd daflvar it to Sezured Panty a1 » place to be dasignyted by Securad Party which (9 fascnably senvenient to beth portize,
and to lawfully entor any promisas whore the Cofietaral may bs without judiclal process end teke possassion thereo!. Accalaration of any and afl indobtednesa, i
30 olectud by Socured Party. shail b subjegt 1[: all applicable laws including thoso pertsining to refunds and redates of unearnad charges. Any praperty other
then the Collatern) which s n ar upen the Collataral 9t the time zf repussescion may be tken snd held whhowt llabdlity umil its return & requested by Lebtor,
Any nale or other dispusitfon of any of the Calletersl mng be made st public or privete aala ar thraugh publc sugtion ef t opth of rad Party. Secured
Party may buy ot sny sale and become the ewnar of tha Coflsteral. Unipcs otherwise provided by low, Bny requiremant of reazonablo notice which Securad Party
my e obfigated to giva rogarding ths sele or othor disposition of Collaters! will be met if such Aotice is given to Dabtor ot least ten days befere the time of the
etls gr gther dikpocation. ar agrass 1het Seoured Party rr,av hnngdugv iagal praceeds it Jeams nbcessary to eniorce the payment and parformance of
Debtor's ohligations hereunder m any court in the Stats shown (n Secy arty's addreas 3ot forth hurei, 3RE Jefvice of process may be matc ugon Dabtor by
mailng o copy of tha summonse to Debtar. All notices to Debtor ralating horeto will by tanaiderad received when defiversd in parson or malled to Dabtor st the
=v 1,r‘|u sot forth an C%ga 3 of this Agreamant, or at any later addrass dssigrated in writ!ing by Dabtor. The ﬁlimi by Sacured Party of anv agtion or procending
of

teppect to ‘."' tory] or any of Dabtor's okligetignz herwunder sheil not conatitute en electlon by Geournd y of Seoured Pamty'u rermadiag or @ woivar

ured Party's tights to take ponsession of the Coilstaral a8 provided steve. Expences of retaking. holding, preparing for eale, selling and tha fke shal include

{o] the reasonable fass of any attorneys retained by Secured Party, (bl any amuounts advanced or sxpenass incurrcd by Secured Party purauant to Patogroph 3

hereof and (c) 8ll other iegal and other expensas incurrod by Securwd Party. Dabtor agroes that ¢ Is liable for and will promptly pay any deficiency remaining after

any dlx:hoﬁ' ‘lml of Colla®oral after detault and all costs and expenses, including the reasonakle fees of any attormay, incurred by Gecured Farty in tha collaction of
any sy clency.

Page Z of 3 of Seaurity Agrooment dated 0271258 Dotwean . VLADIMIR PANIGUGNKINE Lo

und_. ARRORIA GIAL CORP (Sacured Party) which includas, without limitetion, on itam nf Coflataral with the
ilowing serie) number; ___ $VIWDBRITIANGTSSEE |

BI6374 Rarv. 904 Eﬁy {I T Byyers!
Conry’| Dot Loen - Various Trsten By o ‘a L 4 g is#; .
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. Dabtos uli:nhv :gm . Jecured Party or any duly suthorand sfficer ar am 8 of Sodured Perty as Dobtor's stterngy-in-lact to, In Debtor's or Secured

g T (8] prepe  -xoowts and eubmit iy notice or droof of loss L. ¢ to replize the benofits of anv ingurands palxy insuring 1 Collaterai: {b)
P:o'?l; n:;.ﬁuw and tle un:‘lnwummt which, In Gsoured hn‘\'r?a opinign, s requirad by 1AW 0 runm and give or medify public notice of Sesursd Panty's
erest In the Cullatersl; and (¢} endores Dabtor'a name on sny ramizean mpmnm%pmcom of any ingursnce insuring the Collataral of the procseds of the
eals, or athor dispanttion of any of the Collateral (whether o1 ngt auch dispoxition &5 o dafault nareundur). This power is couplod with an interest and is
Wrevocable 5o long 8s sny indobtednass sacureg Mrunaar PEMAINS unpald.

7. Aoslgnment- . .

igr th reernaht withaut priof wi vonsopt of Secursd Pany. Secured Party may &b this Agresment with or without notice 1o ar

umm'm'"ﬁ S:I:‘l::.. m‘l.lll nment. the mﬂﬂ%mﬁiﬁ am-q'g nil medn §nd rafel 10 Yoy lnlunnoz who is :?:haldugc! this Agreoment. Aftar assignmen
of this Agresmerte by Saoured Perty, the astignor will act e the acsignee’s apent for any purpose snd Debtor's obligetions to the 2ssigne will be absoluta an

Unponditionsl and, b the extert permitted by appliceble faw. wil not be sybjest o any astament, rduction, recoupiment. defanaw. sotl-gff or counterclbim

is to Debtor for kresch of warranty or (or any cthet reason whatsoever. UpGA Wil puymant of all obligations secured by this Agraement, the assignas may

- %‘iﬂ’ alt erigingl papars to thy aasimor l’« Dabtor,

s ﬂ; Al of E:ul.ll'ld Party’s rights harsunder are cumuidtive snd not aRerrative. (B) The inolusion of o trods name of Givigion nema In the ldentification of
Debtar Refsundsr doos not mit Socured Party's ngia, ufter the ocourfonce of an event of default, 1o procerd lgllﬂlt eil of Dabtor's 35383, Including thosa held
or ugad by Debtor Indlvldum or ynger anather trads of division name. {C) If permitted by law, Debtor sgroes thot 9 carben, photographic or othar faproduntion
of Agraomaent or of a financing atatemart rmay he filod wc & {Inenging ntetement. (D] Secured Perty miy coNBCt patent amﬂ's herein mﬂ ﬂg In blanks. (E}
All of the tarme and provisions hurof will apply to and hinding umn trtor, ni helis. parsonyf representatives, succesaors and assigne wad shall inure to the
benpfit af sa_ﬁuud arty, X8 '"%f"t’m “c:‘. ussigns. mbﬂ d %%' heveby -du' l::_ right “;a Gt:a%lf I:iv Mw.w actioh or pro
s Agigomant or the {ren n by [ - Qnpa emtment,

ﬁmr‘f dofauls, intent to wocelwrete the maturity hereof ard of socsisrstion 'ﬂ'&! " hm‘ﬁ? IHIIf aliowes by law, “tho ressancblc feed of
sttornays® ratained by Secutod Porty shall include the amount of sny flst fas, rotoinor, contmpent fee sndfor tha hourly charges of any attorney retaived by
Socurad Party in enforging any of Securcd Part’s rights harsundat in the gprosecution or defarise of any litigation related to this Agresmant or the transoction
somamplated by this Agreemant. FLUTMM wxtort sliawed by lsw. Debtar horeby waives any exemptions of appraiels. 1J) No waiver ur_:han%e in this
Apragment or in any related nots wil ing upon Seoured Party. of Securnd Party s astignee, uninas auch walvar or changa Bl _wmm'?)and sigmed by ona af
e oifinars ard ARy such waivar, or changs shall then be effective only upon the tarme and to the sxtont grovided in sueh writing. (X) Tha acceptancs
Secwred Party of Bny remittance from o Other than DoBICr will In no wey conatitute Beoursd Parfy’c sonssnt 1o the wancfer ot any af the Coilstersl to s

arty. (L) Ary ceptions ar headings inoluged in this Agreement are for Convenienca of reference only and ahell not fimit or atherwise affect the masning of am
Ef'ov Tt umﬁ'alnld in this Augraemsnt. iM} Any pruvision containsd horein which is eantrary o, prohibited by ar invalld urger spplicabla laws of requlations whil

ppiicable QNG ammted heratrom, bat shell not invalidete the remaining provigians _hereof. (N) The capy of this Agreemaent which
ool c‘n%bl paper” Is thw original executed cogy dulw-ud' . -cm..;’ﬁ For AssoGiatns”. v Gopy 8

SE TY INTEREST: f the Total Amour and all of Debtor's obligations under this Agreamem ar with rospect to the Equipment, Debt
hlggyn il 73 ﬂeurn i no:w EeCUIRY IntRwst 171 the Equlpmnn:. ang g'vl na'::: and .5“-3.'5?. procgade mamn': uhanlqulurrnnng and &l Esu;;

rants to Soduro rty 8 fifst r
procaeds are heroin ealied the “Coflatensl™) ragardioss &f oy rataking snd‘er radeiivery of the Colataral 1o Uebtar.

CROSS SECURITY: Debtar further grants to Sacurnd Party a security interest in the Crlisteral to secure the psyment of 8l sbssiute snd all gontingent ubliaatlons
and lisbtitien of Dedtor to Securod Party now existing or herasfer arising, whether under this Agreement or under any other agraamant and whether dua dirctly
of by sesignmant; provided, however. upon any assignment of this Agraement by Securad Party, the aseignan shall be deamed for the purpose of this paragraph
g tha anly party with a security interest in the Collteral.
DELIVERY AND ACCEPTANCE UF EQUIPMENT
Cheek Approprigte Box)

sioe's obil s and doblitios to Secured Perty ara sbsolute and uncanditional under all ¢ 18 I f
Babtof's Ios;' ::‘ :msaulon of amﬁ:nm of Equ?;mcm ;r theocun;tinn gl::?mnl:g:lm |:l‘ﬂlr)|;llm'-:rq :uh"&:h:::‘io?n:n;’ rg:afgo%s&omnn‘\}g:{uu of oparation or
I on _R212/38%  tha Equipmemt lfln putchased whth the of this A was deliversd to Debtpr with all instaflation and
other work necess fr'tlsn 2 uae I& ipment compl st o hocat zu Dobtor: th i oted
Dglﬂur nr:d f';und mur;c n satls ugﬁ candiion in Yﬁt?pezm ant'!’ d'alverv wascunggn%tg:aﬂv’::c:;uu’bvulr?a;t;r. Auipmant wat Inepe Ev
. @ The Equipmsnt bein rechased with the of this Agresment haw not yet besn delivered o of accemtad by Delrtar ang, dulivery,
H Dumﬂgfaos mw “gmw &uch del and gcceptance olﬂiﬂ%m a:"gecuud F'm-tvv requires. eptod by Delar and, upan defvery

[0 asotthe Equipment was acquired by Debtor priot to the dete hereof 3nd was previously defiverad te and unconditianally aceepted by Debtor.

ADDI'iI"IONAL TERI:? t:aln ORAL Aenﬁﬁgemﬁ gﬁbgocrﬂaerg‘ m% l;aersugra‘en:léat 1his is a three pag; agreamant and each page hereof
constitutes 3 part cprsemant. ] FINAL AGREEMENY ARTIES

NOT BE CONTRADICTED BY EVIDENCE OF PRIOR. CONTEMPORANEQUS, OR SUBSEQUENT ORAL mmmwra"omznz Pam!:."%z
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES.

Debtor's Gecial Gegurity of Faderal Texpayer Identification Numbor s ., 818478401 and Co Debtor'sis: ................... ..
Dabter harsby ackrowledges receipt of an exact copy of thie
DATED  «ooooe oo o212/e9 . Agreement.
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Buyer'sinitels. .. . ... ... ... ... ..

Rpge 3 of 3 of Secy emont da o2 batwmen, YLADMNIR PANIDUCHEINE (Tobior
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el {Secured Purtyl which includes, without limitatien, an itam of Collsters] with the
tailowing Sarsl numyer: SV INDMPIRNGTEGSD
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WOy  saph DESCRIPTION

1804 wnon pe
GADMITER REA RATE

: EXEMPT
TITLE MUMBEN ~ PANT DATE weiant (ENOTH  WiTA

994007081 04/07/1999
CUNER'S Al 4D ADDNESS

WL HORGEPOWER  PROPULEION

NTWER SERTINENT DATA

PANIOUCHRINE, VALDIMIR DB
PAN TRANS ‘
255 BONNY DR -

. TWIN FALLS, ID 83301

ORCMETER WEAUING - Raacing ia autuss riums iicarva cetmraces.
1N TENTHE) ;- . BaTE; . . -
0 oo

D-_

WL NG PRCES

SLERGREFEGENTATVES RRINTED NAMER)

STATE
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X
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ASSOCIATES COMMERICIAL CORP
#8901

PO BOX 168647
IRVING, TXw|75016-6647
RECORDED 04/02/1999

ﬁl.l'ﬂlﬂﬂ AELEAMNG IEN

$2.00 Fee NOTICE OF RELEASE OF LIABILITY $2.00 Fee
PLEASE PRINT CLEARLY — ALL INFORMATION MUST RE COMPLETE — NOTIFICATION BY SELLER 15 MANDATORY
Vehilc ""“‘WTWEE‘&W Yaar Wikc el Syic Tiile Namhcr
- ARNG75658 1954 WHGM D8 994007081
" | Sallers Full Nams: _ Phane Number:
Adduss: Ciry: State: 4N
Odevidtar: SeflingPricos$_________ Daie Vehiele Defivered 1o Purchaser: |
Purchader'y Full Name:
Address: City; Stute: &

et hrohy raquant s il Tduho Transpoeiaion Peparoment mash is neior vehicl rears indivaii 1l Lwe have tmnsfored the sehicl: descridcd shove uader ihe pravinisvi W Sestion 49-5.¢

Idatues Urder whiichy addases vehick: (ransiors. Ruewer. fhug undariani tu e mesnr vehicl: naeard will sedrdin in iy mamu ustit 4 e Idahe Gonlfak of Tulc is anpied for 30d |wged aasved
Th e Al e fow o '

tSignamor of Srlierfx)

— SEE REVERSE SIDE FON MAILING/PAYMENT INSTRUCTIONS — EXH i B I T
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[ RaTD b, ) YhAH MAKE  B0OY  MDOEL  QESCAFTIQN
1994 WHGM Dg 7K L N
VENGL) IFLCATION NUNAER OOOMETER ARATIING RATE
EXEMPT
TITWE NuMwsR |- e gaTe WEIEHT HENGTH  WiDTH | HOLE HOREEPOWEN  PROPULSION
994007083 04/07/1899
OWNEYS 'M'ME ANQ ADDRESS OTHER PERTINNT QAT
PANTOUCHXINB, VALDIMIR DBA !
PAN TRANS
255 BONNY DR ’
TWIN PALLE, ID 83301
1 i . \ L
_ cam ] may
m%rnuuunummmh-m  § [PuncHasama FRNTRD Namcy
' Ay
E nimms citermunsat e L b
O wvacna. - ] e : o
BATE . NG PRICE: . 0N
] _ s ,
3 GELLERSREPREBENTATVES PRINTED NAMETE) 3 " GYATE Fo
i
——3 -
Y D e ey Of My b wlialpy ol b dchint ol s Odormaejer cencation e .
‘ e, N S eieefind Qi
A ’ A
a X a x m&mimt_umﬂ-m
]
ASEQCIATES COMMERICIAL CORPF
#8901
PO BOX 16B647
IRVING, TX.. 75016~8647 ) SOUTAT FRAniG UEN ATE
RECORDED 04/02/1999 ° x 4
DONATURE RGLEARMG LGN cars 1 ” s M Co
. R s
X LTINS . Stenmen
AUDITNG. N3 P5R] 33 S
o $2.00 Fee NOTICE OF RELEASE OF LIABILITY $2.00 Fee
. PLEQSR_PRIN’I;CLE&!LY ~ ALL INFOI_I.!(AT!ON MUST BE COMPLETE ~ NOTIFICATION DY SELLER IS MANDATORY
RS Y Thng 756 59 19%¢  wcn "B S340067083" ~
Selwr's Fuli Nume: ___ — Phone Nurnher:
Addess: City: Sae: bp
Ocdonmistor: Belling Prce: g - - Date Vehicte Delivesed 10 Parchaser:
Purchaer's Fyll Name: . .
Addrens; Cily: Stare: Zp:

Ve avutvy majions has dwe Wi FYRRPITEY R PRpUTIRTY GQTE il maor vohich reenrdy i ndicme tha P have rapsfeneed i vuha‘:h:dumum_ et omdir sher Rrorion. of Sevthw 3963
S . WM eliruia . SBiER 1PIMSTRrs, Hevioavar, Dane anabrsand vin the ainmr vehivk neean will TEThin o my o sl o vew Riaho Conitheats af Tilte iy appliod fow 3l v npup
e nanie o I mea oy

INiguaiure of Setleniyl

— SEE REVERSE S1DE FOR MATLING /PAYMENT INSTRUCTIONS EXH l B ’T v
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