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THOMAS E. MOSS
UNITED STATES ATTORNEY S ey
DISTRICT OF TDAHO R
WARPEN S. DERBIDGE (ISB No. 1214)
ASSISTANT UNITED STATES ATTORNEY o
WELLS FARGO CENTER -

877 WEST MAIN STREET, SUITE 201 e e

BOISE, TDAHO 83702
MAILING ADDRESS: BOX 32
BOISE, IDAHO 43707
TELEPHONE: (208) 334-1211
FACSIMILE: (208) 334-1414

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF IDAHO

In re: )
) Bankruptcy No. 00-00774
VINCENT RAY TULLOCK and )
DARCTJOY TULLOCK ) DECLARATION OF
) JENNIFER WILLIAMS (RHS)
Debtors. )

I, Jennifer Williams, having been duly sworn, declure:

1, I am employed as a Bankruptcy Section Head with the Centralized Service Center
of the Rural Housing Service (RHS), formerly known as Farmers Home Administration of the
United States Department of Agriculture.

2. In this capacity I arn responsible for the servicing of RHS loans to the Debtors and
am familiar with their loan filc,

3. On July 7, 1998, Vince Ray Tullock and Darci Joy Tullock (Debtors) executed and
delivered to RHS an assumption agrecment, assurming a note préviuusly assumed by Ann Likens
and Russell Wuelfing in the original amount of $36,800.00. Debtors, pursuant to the assumption
agreement, assumed the amount of $38,000.00 A copy of the assumption agreement executed by
the Debtors, the assumption agreement of the prior owners and original note are attached as
Exhibits A, B aud C.

4, To secured the note, on or about July 7, 1998, Debtors executed and delivered to

RHS a deed of trust for Idaho describing certain real property in Canyon County, Idaho. This
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deed of trust was recorded in the Canyon County real property records on July 7, 1998, as
document 9826032, A copy of this deed of trust is attached as Exhibit D.

5. Debtors filed a Chapter 7 petiton on March 29, 2000, which was converted to a
case under Chapter 13 case on June 1, 2000, The Chapter 13 plan was confirmed on November
21, 2000. Pursuant 1o the plan, Debtors were to make all payments coming due on the note
described in paragraph 3 directly to RHS.

6. Since filing, Debtors héve failed to make all monthly payments on the note that
have come due post petition. The post petition arrearage as of March 29, 2002, is $5,699.71.
The last payment was received on January 31, 2002, in the amount of $465.00.

7. There 15 due as of March 29, 2002, under the terms of the note $35,285.55
principal, $3,125.89 accrued interest, and $579.95 administrative fees ncluding real property
taxes patd by RHS.

Ideclare under penalty of petjury the foregoing is true and correct to the best of my
knowledge.

DATED this _(ﬂﬂ‘_ day of May 2002,

9 YA B
Jemifer Williaths
Bankruptey Section Head
Celggjl_l’jzed Servicing Center
RurabHousing Service
United States Department of Agriculture

Puge 2 - Declaration of Jennifer Williams



1 CERTIFICATE OF SERVICE

2 I HEREBY CERTIFY that I am an employec of the United States Attorney's Office for

3 [the Dastnet of Tdaho, and that a copy of the foregoing DECLARATION OF JENNIFER

4 WILLIAMS (RHS) was mailed, postage prepaid to all parties named below, this Z 2 “day of
5 [May, 2002.

ADDRESSES:

Vincent Ray and Darci Joy Tullock
8 [IDcbtors

3200 Hwy. 44

9 [Middleton, ID 83644

10 |Vake W. Peterson, Esq.
Attorncy for Debtors
11 1215 W. Hays SL.
Boise, ID 83702

12
Bernie R. Rakozy
13 [[Trustee

He. O. Box 1738
14 |Boise, TD 83701

15 |U.S. Trustee
P. 0. Box 110

16 |Boise, TD 83701
i
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gﬂm FmHA 1965-15 Single-hmigrmu(im Loans o
(Rev. 10-56) . £ Em.sml-_ﬂmnm;m Dhiﬂ#
mwmhmm-fm—uum-w:m' Jor Petpmns, hmnw:hrmﬁm
m.mmwmmmumwmmﬁmnm codierine of
m;’#mwﬂmquwqﬂfﬂbmdm%%ﬂﬂm Loan Number Dﬂ032452‘9up
Wiy burew, iy {F.5 Dup o Ax . Ok Wiewr. 570" PUT. 1O Nnlgparnioney Anpma_ 4 W, Wan/tagun, D17, NIESG- NG 0003240736, -g
Fitgay mmnmumunmrmumumww Yo are il requalrad ob ol b N ipilocsion
o Unormamion n&u&dﬁwcw&ﬂtmlm-dm

This Agrecmons da) July 7, 1558 « iz bermeen the United Sy of Americn, acring dummgh the o

Hauslng Serviea (RHE) and ire sucecrsors and aszigna (herein called the Covemmen:, and Vioce R Tullock & Darci g ¥ Tullock

(h:::hcﬂ]edﬂorlmr}.m:elmiﬂnxlddmuis B20C Hwy 44, Middleton, TD 83644 ) .

The Covernment is the holder of om or more debt insmument serurmg by coe or more of the following described security instrungenn eANCU by

Ann Likens & Russell Wuelfing

Cass Number 0001245249 » & real promesty described tharein whish is locawd i
Canyon Counry, Sam of Tdaho :
D Hools/Volemas
Typo hstrument Exccutnd Qffes Whare Recamed Documcnt Nignber Page Muinber
Dead of Trust 05/04/1984 canyor ' Ba10977 800000
Deed of Tryst 10/08/93 Canyan 93248

1. Bomrower heraby smuuey lishility for and agrees oo Py ® the onder of e Govermienr at the RHS affice shownt helow (or gther locadinn

4 may lxicr ba specified) tha princips] sum of Thirty Eight Thousand Dol Llara & No/Canca
dotlars
{5 38.400.00 } plus inzrent at the mape of Eeven and Onw arier
pereem { 7.250 %) per anoum, payable in inmaltments ax faflgws:

£ 18,15 . da Aucupt 7, 1558 , und

s_316.15 thereafier on the 7th ofeach__ " menth
wedl the principal and intecest am fully pmidl, except thar the flnad insesllmens of the eatirs indeledness evidenced hereby, if nor sooner paid, shall be dus
and payabls Ten { 10 ) yeurs from the dam of chis Agreement, .

paymert of principal and intermr.
3. The provistans of the debx IncTumens herely asnmed shall, except 3x modifiad berein, remain in foll force and #ffeet, and Borrowsr hereby
panas the obligations of and REMES 0 comply with all covenants, Agreemnnt, and conditions conmined in =id inpruticass, a¢ modiffed berein, as though

4 Any pmovivions of the deby dnd sccurity imTuments whick requirs that the bormpwer 4 Expy dic Govermment-finsnemd dwellipg or mefinaree 1o
ansvber eredit somice do pot apply W 1xomption on Mog Program terms,
3. This Agrement i mubjrct &0 present regulstons of the Govermment and m it filug repula oo

proviskint hurof,

(Co-signer}

UNITED STATES (OF AMERTCA
RURAL H! SERVICE

By
Tie __/gﬁj =
Da e s -"".5/}

RHS Pletd Offlcc Addraes: 704 Albany Suite g, Caldwell, ID 83605

[ —

Account # ﬂD-ZAQ'.fElBB

FmHA, 196515 (Rav. 10-9G)

Exhlblt _A——-h
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. USDA-FmHA

. e L
Ferm FmHA 1965-15 T9p= of Loan__EH502 .
{Rev, 6-910) _ O Sec. 502 o Non Program O Sce. 504
ASSUMFPTION ACREEMENT
u(l\(,, .D’} Sinple-Family Housipg Loan(s) CMI:J Number: |
po 1] 2} -{1/a] I3l 8] sls)2 ] 6]s) o
Thi Agrecment dated October B /5 1993 s h:th:n th, United States of America. acting threugh the
Furmers Home Administration (herein called the Goummm, and Russell D . Woelfing and Ann L. Wuelfing

#4 Murphy, Middletor, Idaho 83644

[herein calitd Bormwcrl whost mailing add ress is

{qé Gov:rnmtnt i !hc" holder of debv instrument(s) secured by the following deseribed sceurity inxtrument(s) cxecured by

Lirkla D, Taylor

Cose Number _12=14- 51\9549709 . on real preperly described thergin which is locuted in
Carym County, State of Tdaho :
Date Book/ Yolume/
Type Instrument Exevuted Dffice Where Recorded Document Number Pape Number
Deed of Trust 5/4 .84 Canyon Co, Hecorder ad L0897

In tonsideration of the assumption of indsbicdness as hercin provided and the Gevernment’s cansent 1o this assumplion and
related canveyanes of the security property. if applicable, it ig apreed as follows:

. Barrowsr hereby assunics liabllicy far and agreet Lo pay to the erder of the Government at the office of the Farmers Home
J\dmmlﬂfﬂlﬂﬂ shown below (er-ather location as may latar be sp:c.ﬁcd] the pnnmpﬂl sum of m_ﬁlghf +hﬁ\1Q.'-l1:|ﬂ_

—fism. rundred. thiyrsy .and_nm/ 1000 e mEoTmooTooooonooommms e —=e oo dollars
(538, 53000 ] plus interest at the rate of Seven and
ong quarter plfrcznt ( 7.25 f) per annum, puyahle in installmenty ay follows:
5 _¢57.00 ‘ an Noverkber 8 1593 and
y 22700 thereaticr on she 8th of cach month
urnlil the principal and interest ure fully puid. exeept that the finel installmont of the entire indebtedness cvidenesd hereby, if not
sogncr paidl. shall be due and payable _thixty three (.33 ) years from the date of this Agreement,

2. {ayments of principal and inlersst shall be applicd in accordance with Faemers Home Administration's accounting procsdures
in cffect ou the date af eceeipe of the payment, Berrower agrees 1o pay late charges in accordance with Farmers Home Administration

regulations in effect when ¢ late charge is assesseq,

3 The pravisions of the debt Instrumentis) hereby assuracd shall. excopt a5 modificd hercin, remain o full force and effect,
and Borrewcr heicby amumes the abligations of und agrees 1o comply with all eovenants. agieements. and canditions tenlained in
aid ingtruraent{s}. s modified herein, uy though Borrower had executed them as af the date thereaf as principal ebligar(sh

4. Frevivions of the debl and security instrument(s) which requirs that the burrowsr cocupy the FmHA-financed dwelling or
praduate to anothcr credit souree do not apply 10 assumption oo Incligible (Nonr Progream) erms.

5. This Agrcement is sublject 10 present reguiatfions of the Farmers Home Adminisiration and (o & faiwce regulztions which

A0 [

are not condistent with the express pravisions hersnl.

(Cu-signer) _udl ‘ Rus all D. Wuelrangr i
UNITED STATES OF AMERICA .
FARMERS HOME ADMINISTRATION
¥
5!‘@4&% ﬁ Mﬁm Former Borcower Aeleased I'ro
thawna D. Anderdgon 1iabitity
Title Assistant County supervisor
10-15-93 E’

Date
at ‘ 310 Arthur Street Exhiblt i
: Caldwel]ll, ID 83805

FmHA County Office Address:
= v W L | o d BSOS T =l - ol i [ g ¥ P | )
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Yorm FriHA 440-16 NFT D STATES DEPARTMENT OF AGRICULTURE

(Rev. 11110.75) {RMERS HOME ADMINISTRATION
KIND OF LOAN . [STATE
. Rural Houzing " )
Type PROMISSORY NOTE [GEUNTY
Pursuant tos
[] Gonsplidated Furm and Rural _—CADYOon
Develapment Aet. E&' CASE NO.
WX Title V of the Housing Acr of 1949, Hoi?}'%b | 12-14-519489709

%% Mav_ b4 f? L1985,

FOR VALUE RECEIVED, the undersigned (whether one or more fersons, heseln cullnd “Borrowerh) jointly aod
. severally promise to pay ta the order of the United States of America, acting through the Farmers Home Administration,

United States Department of Agriculture, {herein called the “Czavernment™”) ot jts offlce in

Calduwell  Tdahno

THE PRINCIPAL SUM OF .. THIRTY. SIX THOUSAND EIGH D 0/10QkEAkERRSS
* DOLLARS (5 .36,800.00 3, plus INTEREST on the UNPAID PRINCIPAL of

ELEVEN.. AND SEVEN_EIRHTHS. PERCENT ( 11.8750 %)PER ANNIM.

Payment of the said Principal and Interest shall be as ggreed between the Borrowcr and the Government uih'lg one of four
glternatives as indicated below: {check one)

01  Principal and Interest payments shall be deferred. The first instaliment thall bs all sccrued intersst and shall be due

on ,19._ . Payment of Principal and later accrued [nterest shall be in
instaltments as indicated in the box below; i

1. Principat and Intsrest payments shall be deferred, The interest accrued to , 19

diall be added 1o the Principal. Such new Principal and Iater accroed Interest shall be payable in e
amortized installments on the dates indicated in the box below. Borrower authotizes the Govemment to enter the amount af

such new Principal herein $_— and the gmaunt of mch regular instaliments in the box betow,
when such amounts have been determined.

— i

O 15 Payment of Interest shall not he deferred. Instailments of secrued Interest shall be payablc on the

of cach s brginning on , 19—, through , 19—,

Principa) and later scorued Intesest shall be paid in installments as indlcated in the box below,

& 1V. Payments shall not be deferred. Principal and Interest shalt be pajd in 396 inatellments as indicated
in the box below: ‘

$_373.00 on June 4 ,19 84 ,and

$-273.00 therrafter on the Lth of each _manth. .
until the PRINCIPAL and INTEREST are fully paid except that the FINAL INSTALLMENT of the entlre indebiedness

evidenced hersby, If not sooner paid, chall be due and PAYASLE _THIRTX..LHREE { 33 JYEARS
l"riym the DATE of thit NOTE. The consideration herefor shall support any agreement modifying the foregoing schedule
of payments, . .

M

£xhibit _,._Q,’_..---



IF the tota! anount of the laan iz not advanced at the ﬁm:oﬂnmdndr&&elmﬂtﬂbndumdmﬂwhuweru
mquested by Borrower and spproved by the Government. oval of rament s mandatory provided the advance
it requeried for 2 purpose sutharized by the Govemnmeni. Interest shall sccrue on the amount cach advance fiom its
actual date 3z shown on the reverse hereof, Borrower authocizes the Government to enter the amount end date of such
advance in the Record of Advances, -

Every payment made on any indebiedneas evidenced by this note thall be applied firct to interest computed to the effective
date of the payment and then to principal.

Prepayments of scheduled installments, or any n thareof, muy bo made at any time at the option of Borrower.
Refunds and extra pryments, as défined in the tioms (7 CF XK. 1861.2) of the Farmers Homa Administraiion accerding
to the source of funds involved, shall, after peyment of interest, be spplicd to the inataliments last to become due under this
note and shall not sffect the obligation of Borrower 1o pay the remaining installments us scheduled herein,

Botrower sgrees that the Goverument a1 sy time may assign this note and insure the paymeat thereof, and in sich cuse,
though the note is not held by the Govemment, hnmmmﬂme 1o pay to the Government, as colloction agent ot
the holder, all instatiments of principal and interest o3 scheduled herein.

If this note is beld by an inxured lendar, prepayments made by Borrower may, at the option of the Government, be
remitted by the Govemnment to the holder prompily of, except for final payment, bo retamed by the Governient and
yeritied to the holder on sither a calendar quarter bysis or an annual installment due date basis. The effective date of any
prepayment retuined and remitted by the Government 1o the holder on an annup] installment duc date baiis shall be the date
of Su prepayment by Borrower, and the Goveroment will pay the interest to which the holder is entitled accyuing between
the effective date of any such prepayment and the date of the Troameay check to the holder.

Botrower hereby certifiss that be is unable to obtain sufficlent credit elwowhere to finance his actusl needs at reasonsble
mits and terms, taking into consideration puvﬂlin:‘rm and cooperative rates snd terms i or mear his commanity for
loans for dmilsr purpoxs and perods of time, that the logn evidenced hereby shall be wad solly for purpobes
autherized by the Gowmment.

comitrucied, im d, puschased, or refinanced In whole or k1 part with the loan evidenced iereby ahall not be
Jeamnd, % erred, or encumbered, voluntarily or otherwise, without the written consent of the Gevernment.
Unless the t cotumts otherwim m writing, Bomrower (a) will pertonally operate such pr 21 2 focom with his
own and his family’s tabor if thiz is 3n FO loan, o {b) will occupy and use such property if this iz wn R boan on 5
“nonfarm tract™ or a section 504 RH loan, : : . '

REFINANCING AGREEMENT; If at any time it shalt appesr to the Government that Borrower may be sble to obtsin a
losn from a responsible cooperative oy private credit source st reasonable rates and terms for loans for similar purposes amd
periods of time, Borrower will, at the Governsnent’s request, apply for and accept a Toan in sufficient smount 10 pay this rote
in full and, if the lender §5 1 cooperative, to pay for any necessary stock. This paragraph and ﬂnmuﬁuwzp{ﬂuﬂ nof
apply to any comaker signing this note pursuant to Section 502 of the Housing Act of 1949 10 componmte far defichnt
repayment ability of other un d person(s).

DEFAULT: Puluze to pay when due amy debt ovidenced bereby or perfonm any covenant or agreement hemunder shall
oonstimte default under any other mitrumeant mumcin{la debt of ower owing to, intured or Guarsntesd by the
Govermnment or or otherwise relating to such a dedt; and default under mny mch other Instrument shall constitue
defanlt hereunder. ANY SUCH ULT, the Government at its option may declare all of any part of a0y sk
indebtedness immedintely duc and payable. - L

This Note b given it evidence of a loan to Borrower made or insured by the Gavernment pursusnt to the Consolidated
Farm and Rural Dewelopment Act or Title V of the Houslng Act of 1949 and for the type of joan as is indicated in the
“KIND OF LOAN" block sbove. This Note shall be subject ie the present regulations of the Farmers Home Administration
and to its future regulations not incomaistent with the axpress provisiont hereof.




Presentment, protest, and notice are Ierehy walved.

#y Mu*r-p‘hy

Middleton. L0 . BAGHY

et ORD OF ADVANCES —
___M-‘-__ﬂmn‘-__-__mm._.__mm AMQUNT _ DAIE ..
(11$36.800.00 s_i=84 8IS $
)3 9
(31§ (1008 ‘ 1ng.
IR ans _
o i —
{6) 5. 13
2178
D — TOTALLS 36,800-00 S H-84

A Reamortization Agreement dated 06-04-88, in the principal sum of $$346,201.54
1as been given to modify the paymernt schedule of this note.

A Reamortization Agreement dated 03-04=92, in the pricipal sum of $36,353.52
2as been given to modify the payment schedule of this note.
15 GPOr -0 1532/ T
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United States Department of Agriculture
Rural Housing Service
DEED OF TRUST FOR IDAHO
THIS DEED OF TRUST ("Securiry Instument”) is made on 7 . 1998. (T
The trustoris  Vipee R. & Darcei J. K, %‘ullock July
("Borrower").

Theusteeis. p)]iance Title
' . of

P. 0. Box 7546, Boise, 1D 83707

IIAHO, as trustees (“Trustee™). The beneficiary is the United States of America acting through the Rural Housing

Survice or successor agency, Uiited States Department of Agriculture ("Lender"), whose address is Rural Housing

Sarvice, /o Centralized Servicing Center, United States Department of Agriculture, P.0. Box 66889, St. Louis,

Missouri 63166,

Borrower is indehted to Lender under the [ollowing promissory notes ond/er assumption agreements (herein
collectively called “More™} which have been executed or ascumed by Borrower and which provide for monthly

piyments, with the full debt, if not paid earlier, due and paysble on the maturity date:

Dare of Tnstrument Principal Amaunt atunty Date . .
7-7-98 $40,000,00 %—7~2008. ﬁgﬁ‘é@tim of the follow:
5-4-84 $36,800.00 5-4-2-17

$ 6,750.00 10-8-2026

1)-8-93

This Security Insument sceures ta Lender: (a) the repayment of the debt evidenced by Lhe Note, with interest, and all
renewals, extensions and modifications of the Wote; (b) the payment of all other sums, with interest, advanced under
peragraph 7 to pratect the property covered by this Seeurity Instrument; (¢} the perfonnance of Borrower's covenants and
apreements under this Sceurity Instrument and the Note, and (d) the recapture of agy paymenl assistance and subsidy
wiich may be pranted to the Barrower by the Lender pursuant 1o 42 U.S.C. §§ 1472(g) or 1490a. For this purpose,
Barcower irrevocably grants and eanveys to Trustee, in trust, with power of sale, the [ollowing described property lacated

i Middleton, Canyon County . IDAHO:
Lslk 1, Block 1, Canyon Villa Addition to Middleto, ID.

itcording to the Offleial Plat thereof, filed in Book 9 of Plats at Fage 26,
recordsvof Canyon County, Idaho.

wiich has the address of  #4 North Middleton RD, Middleton ARG 83644
[Siree) [Cityl {7ipf

{"Property Address”)

Public reporiing burden for this caliection af information i estimated ta averaga (5 minufes per respanse, including the timme far revizwing
Hetrugtiens, seorching evisting dala sources, gathering and wuinjaining the dala needed, and completing and reviewing the collection of
injormation. Send comments repavding this Burdan sotimate or viny other agpeet of this eoltection of wfermation, including suggestons for

radweengr this burden, 1s the (1.5 Departeacei of dgriewinre, Clearanes (Qfficer. STOP.7602, 1400 Independence Ave., 8 W, Washington, D.C
Yau are nat reguired fo respond o

12507602 Plece DO NOT RETTIRN this farm to this odedress. Foevwaed 1 the loco! USD affier enfy.
, Fage 1 of 6

thiv ealleetion of information uniess it dieplayvs 4 sreently volid OME nemédr,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures which now or hereafter are a part of the property.  All replacements and additions shall
also be coversd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except far encumbrances of record. Barrower
warrants and will defend generally the title to the Property against all claims and demands, gubject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prigcipal and Intercst; Prepayment and Late Charges. Borrower shalt promaptly pay when
duz Ixtihe principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
e Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
nay ta Lender on the day monthly payments are due under the Note, until the Note s paid in full, 2 sum ("Funds")
“or: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
“roperty; (b) yearly leasehold payments or ground rents on the Property, if amy; (c) yearly hazard or property
neurance premiums; and (d) yearly flood insurance premiwms, if eny. These items are called "Escrow Jtems."
Lender may, al any time, colleer and hold Funds in an amount not to exceed the maximum amount a Jender for a
federzlly related mortgage loan may require for Borrower's eserow account under the federal Real Estate Settlemont
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another law or
federal regulation that applies to the Funds sets a lesscr amount. If so, Lender may, at any time, collect and hold
Zunds in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of
:u_rr]entbdata and reasonable estimates of expenditures of fumre Escrow [tems or otherwise in accardance with
applicable law.

The Funds shall be held by a federal agency (including Lender) or in an institution whose deposits are insured
by a federal agency, inscuwmentality, or entity. Lender shall apply the Funds to pay the Escrow Jtems. Lender may
nol charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of veritying the
Escraw ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borvower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, hewever, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing eredits and
debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permimed to be held by applicabic law, Lender shall account 1o
Barrower for the excess funds in accordance with the requirerents of applicable law, If the amount of the Funds
neld hy Lender at any time is not sufficient to pay the Escrow Jtems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay 1 Lender the amount necessary to malke up the deficiency. Borrower
shal) make up the deficiency in no mare than twelve monthly payments, a1 Lender's sole discretion,

Upon payment in full of all sums secured by this Security lastrument, Lender shall promptly refund to Borrower
any Funds held hy Lender. If Lender shall acquire or sell the Property after acceleration under paragraph 22,
Leader, prior to the 2equisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as & credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw or Lender's regulations provide otherwise, all payments
received by Lender under paragraphs | and 2 shall be applied in the following order of priority: (1) to advances for

the preservation or protection of the Property or enforcement of this lien; (2) to accrued interest due under the Nota;

(3) to principal due under the Mate; (4) to amounts required for the cscraw items under paragraph 2; (5) to late
charges and other fess and charges,

4, Chargces; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may atain priority over this Seeurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2. or if not paid in that manner, Barrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under whis paragraph. If Borrower makes tliese payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless Lender has
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anreed in writing to such lien or Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the [ten in,
legal procecdings which in the Lender's opinion operate 1o prevent the enforcement of the lien; ar (c) secures ffom
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instument. If
Lender determines that any part of the Property is subject to a liea which may afain priority over this Security
[istrument, Lender may give Borrower a notice [dentifying the lien. Bomower shall satisfy the lien or take one or
niore of the actions set forth above within ten (10) days of the giving of notice.

Borrower shall pay to Lender such fees and other charges as may now or lereafter be required by regulations of
Lender, and pay or reimburse the Lender or Trustee for all of Trustee's and Lender's fses, costs, and expenses in
conncetion with any full or partial release or subordination of this instrument or any other transaction affecting the
[roperty.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected
¢n the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
razards, incleding floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the
smounts and for the periods that Lender requires. The insurer providing the msurance shall be chosen by Borrower
subjeet 1o Lender's approval which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage
dlescribed ;Eq?vc, at Lender's option Lendcr may obtain coverage to protect Lender's rights in the Property pursuant
{0 paragra .

All insurance policies and renewals shall be in a form acceptable 1o Lender and shall include a standard
raortgagee clause. Lender shall have the right Lo hold the policies and renewals. If Lender requires, Borrower shall
promptly give 10 Lender alf receipts of paid premiums and renewat notices. Ln the event of loss, Borrower shall give
I;romp: notice to the insurance carrier and Lender. Lender may malke proof of loss if not made prompily by

orrower,

Unless Lender and Borrower otherwise agree (n writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security i not
lessenzd. If the restoration or repair is not ceonomically foasible or Lemders security would be lessened, the
insurance procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, wilh
Amy excess paid to Borrower, Jf Borrower abandaons the Property, or does not answer within thirty (30) days 2 natice
“rom Lender that the insurance carrier has offered to settle a claim, then Lender may colleet the insurance proceeds.
" ender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The thirty (30) day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree jn writing, any application of proceeds to principal shall not
axtend or postpone the dug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
-he payments. If after acceleration the Property Is acquired by Lender, Borrower's Tight to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums
sceured by this Security Instrument immediately prior to the acquisition.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall maintain the improvements in good repair and malke repairs required by Lender.
Borrower shall comply with all laws, ordinances, and regulations affecting the Property. Borrower shall be in default
i any forfeiture action or proceeding, whether civil or ¢riminal, is begun that in Lender's zood fairth judgment could
result in forfeiture of the Property or otherwise materially impair the lien oreated by this Security Jnstrument or
Lender's security interest, Borrower may cwrs such a default by causing the action or proceeding 1o be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other marerial impairment of the lien created by this Security Instrument or Lender's security interest. Barrower
shall also be in default if Borrower, during the loan upplication process, gave marerially false or {naccurate
information o stateraents to Lender (or failed ta provide Lender with any material information) in connection with
the loan evidenced by the Note. If this Security Instrument is on a Icasehold, Berrower shall camply with all the
provisions of the lease, [f Borrower acquires fuo Litle to the Property, the leaschold and the [ee title shall not merge
unless Lender agrees to the merger in writing. -

7. Protection of Lender’s Rights in the Property. 1f Borrower fails lo perform the covenants apd agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a procceding in bankruptcy, probate, for condemmation or forfeitre or to cnlorce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lign which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys' fees and enicring on the Property to make
repairs. Although Lender may take action under this paragraph 7, t.ender is pot required to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securily Inswumenl. Unless Borrower and Lender agree to other terms of payment, these amoufts shall bear
interest from the date of disbursement at tha Note rate and shall be payable, with interest, upon notice from Lender (o
Borrower requesting payment,
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9. Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Praperty. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspsction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnatien or other taking of any part of the Property, ar for conveyance in liew of condemnation, are
hereby assigned and shail be paid to Lender. In the event oF a total taking of the Propetty, the proceeds shall be
applied to the sums secured by this Security Instument, whether or not then due, with any excess paid to Borrower.
In the event of 2 partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately before the
tking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instnument shall he
raduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Aniy balance shall be paid to Borrower. In the event of a partial taking of the Froperty in whick the fair market value
of the Property immedjately before the taking is less than the amount of the sums secired hereby immediately before
the taking, unless Borower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
praceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then doe.

If the Property 1§ abandoned by Borrower, or if, after notice by Lender to Borrower that the condermnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within thirty (30) days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. Unless Lender
and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or chenge the amoun: of such payments,

11. Borrower Mot Released; Forbearance By Lender Not 2 Waiver. Extension of the time far payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o Borrawer and any
stccessor in irrerest of Borrower shall not operate to release the liability of the eriginal Bomrower or Borrower's
sticeessors in interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
b reason of any demand made by the original Barrower or Borrower's Successors in {terest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements
o this Security Instrument shall bind and benefit the successors and assiens of Lender and Berrower, subject to the
provisions of paragraph 16. Botrower's covenants and agreements shall be joint and several, Any Borrower who co-
signs this Security Instrument bur does not execute the Note® (a) is co-sipning this Security Instrument only to
mortgage, grant and convey that Barrower's interest in the Property under the terms of this Security Instumenr: {b) is
not personaily obligated to pay the sums secured by this Securify Instrument; and (c) agrees that Lender and any
other Botrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Seeurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other addréss Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Boarrower. Any natice provided for in this Security Instniment shall be deemed 1o have been given 1o Borrower or
Linder when given as provided in this paragraph, |

14. Governing Law; Severability. This Security Instrument shall be poverned by federal law. [n the event
that any provision or clause of this Security Instrument or the Note conflicts witl applicable law, such conflict shall
net affect other provisions of this Sccurity Instrument or the Naote which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable, This
instrument shall be subject 10 the present regulations of Lender, and to its future regulations not inconsistent with the
express provisions hereof. All powers and agencies pranted in this insoument are coupled with an interest and are
En'evc&cable bly death or otherwise; and the rights and remedies provided in this instrument are cumutative to remedies
provided by law.

: 15. Borrower’s Copy. Borrower acknowledges receipt of one conformed copy of the Note and of this Security
nsirument.
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17. Nondiscrimination. If Borrower intends to sell or rent the Properry ar any part of it and has obtained
Lender's consent to do so (a) neither Berrower nor anyone authorized to act for Borrower, will refuse to negotiate for
the sale or rental of the Property or will otherwise make unavailable or deny the Property to anyone hecanse of race,
color, religicn, sex, national origin, handicap, age, or familial status, and (b) Borrower recognizes as illegal and
hereby disclaims and will not comply with ar attempt to enforce any restrictive covenants on dwelling relating to
race, color, religion, sex, national origin, handicap, age or familial statas. . ) )

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold ane ar more times without priotr notice to Barrewer. A sale may result in a change
in the entity (known as the "Loan Zervicer™) that collects monthly payments due under the Note and this Seenrity
[nstrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthereisa
change of the Loan Servicer, Barrower will be given written notice of the change in accordance with paragraph 13
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which paymeats should pe made, )

19, Uniform Federal Non-Judicial Foreclosure. If a uniform federal non-judicial foreclosure law applicable
tey foreclosure of this security instrument is enacted, Lendsr shall have the option to foreclose this instrument in
accordance with such federal procedure. ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any hazardous substances on or in the Property. The preceding sentence shall not apply to the presence, use, or
storage on the Property of small quantities of hazardous substances that are generally recognized 1o be aparopriate to
normal residential uses and to maintenance of the Property. Bormrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any federal, siate, or local envirommental law or regulation,

Bormrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action
by any gavernmental or regulatory agency or private party invelving the Property and any hazardeus substanee or
environmental law or regulation of wﬁich Boarrower has actual knowledge, If Borrower learns, or is notifted by any
governmenlal or regulatory authority, that any removal or other remediation of any hazardous substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with applicable
environmental law and regulations.

As used in this paragraph "hazardous substances” are those substances defined ax Loxic or hazardous substaness
by environmental law and the following substances: gmsoline, kerasene, other flammable or toxic peroleum
products, toxjc pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, “environmenta] law" means federal laws and regulations and laws
and regulations of the jurisdicion where the Property is located that relate to health, safety or enviranmental
protection. .

21. Cross Collateralization. Default hereunder shall constitute defirult under any other real estate security
instrument held by Lender and exeewted or assumed by Borrower, and default under any other such secunty
instrument shall constitute default hereunder. .

NON-UNIFORM COVENANTS. Borrawer apd Lender further covenant and agree as follows:

22. SHOULD DEFAULT eccur in the performance or discharge of any obligation in this instrument or
sceured by this instrument, or should the parties named as Borrower die or be declared an incompertent or showld
any one of the paries named as Bomgower be discharged in bankmprey or declared an insolvent or make an
assignment for the benefit of creditors, Lender, at its optian, with or without notice, may: (a) declare the entire
amount unpaid under the note and any indebtedness to Lender hercby secured immediately due and payable, (b) for
the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take possession of,
aperate of vent the property, {¢) upen application by it and production of this instrument, without other evidence and
without natice of hearing of said appheation, have a receiver appointed for the property, with the usnal powers of
recejvers in like cases, and (d) suthorize and request Trustee to foreclose this instrument and sell the property as
provided by law, .

23. Al the request of Lender, Trustee may lorcelose this instrument by advertisement and sale of the praperty
as provided by law, for cash or secured eredit at the optien of Lender; such sale may be adjourned from time to time
without other nolice than oral proclamation at the time and place appointed for such sale and correction made on the
posted notices; and at such sale Lender and its agents may bid and purchase as a strangcr; Trustee ar Trustee's option
may conduct such sale without being personally present, through a delegate authorized by Trustee for such purpose
orally or in writing and Trustee's execution of a conveyance of the property or any part thereof to any purchaser at
foreclosure sale shall be conelusive evidence that the sale was conducted in accordance herewith.

24. The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and
expenses incident to enlorcing or complying with the provisions hereof, (b) the debt evidenced by the note and all
indebredness to Lender secured hereby, (¢) inferior liens of record in their order of priority, and (d) any baiznce 1o
Borrower, In case Lender is the successful bidder at foreclosure or other sale of all or any part of the property.
Lender may pay its sharc of the purchase price by crediting such amount on any debts of Borrower owing to Lender,
in the order prescribed above.
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25. Borrower agrees that Lender will not be hound by any present or furure laws, (a) prohibiting maintepance
of an action for a deficiency judgment or limiting the amount thereof or the time within which such action must be
brought, (b) prescribing any otlier statule of limitations, or (c) limiting the conditions which Lender may by
rezulation impose, including the interest rate it may charge, as a condition of approving a transfer of the property to
a new Borrower. Borrower expressly waives the benefit of any such State laws.

26. Riders to this Security [nstrument. If one or more riders are executed by Borrawer and recorded together
w th this Sccurity [nstrument, the covenams and agreements of ench rider shall be incarporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) wers a part of this
Security Instrument. [Check applicable box(es)]

(1 Condominium Rider I Planned Unit Development Rider

ACKNOWLEDGMENT

STATE OF IDAHO

55

m M_ﬂiﬂaﬂ_ day of \_\m_;_.l.m , in the year of f s | before me, the undersigned, &

Motary [ B

Public i and for said State personally appeared Vimes . B Tulocle §
Vagey S le Vullack

known to me to be the person(s) whose namc(s) or e subscribed 1o the within

instrument, and acknowledged to me thar i‘-‘f\ﬂ% executed the same as "F‘\*-!-M-_-_ free

art and deed for the uses, purposas and consideration therein expressed.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal on the said date.

“ai"“"""hﬂ, (_.___‘_.\(,S_A_Ql,‘lfc\j W}i
Motary Public, residing at_ Fmsaddd—

My commission expires: = Lo — 2009,
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