Howard R. Foley V.S oeenTs
FOLEY & FREEMAN, CHARTERED & e "

77 East idaho Strest EEE R AT
P.O. Box 10 Rooe
Meridian, idaho 83680 LA ol
Phone: {208) 888-8111 b Ll

FAX: {208) 888-5130
Attomey for Debtor

IN THE UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF IDAHO
In re: }
} Case Mo. 96-02095
HIPWELL, TERRY, }
) AMENDED
Debtor. } CHAPTER 12 PLAN
}

Terry Hipwell, above captioned debtor proposes the foliowing plan of reolrganization
pursuant to Cahpter 12 of the Bankruptcy Code:

ARTICLE |
Definitions

For the purposes of this pian, the following definitions with meaning are to be
deemed equaily appicabie to both the singular and plural forms of the terms and shatl
apply to this plan:

«aliowed claim’”: is a claim when and only when a proof of claim has been filed with
the Bankruptcy Court within the appticable period of limitation and no objection to the
aliowance has been filed within the applicabie period of fimitation. or if an objection has
been filed the claim in whoie or in part has been allowed by Order of the court and such

order is no longer subject c appeatl.
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“Allowed priority claim” shalt mean a élaim entitled to priority under 11 U.S.C.§507.

“Allowed secured ciaim” shall mean a ciaim which is secured by a lien on properny
of the debtor to the extent of the value of the interest of the hoider of such aliowed claim
in such property of the debtor as determined by the court pursuant to 11 USC §506(a).

“Bankrutpcy Court” shall mean the United States Bankruptcy Court for the District
of Idhao having jurisdiciton over this case.

“Chapter 12" means Chapter 12 of the Bankruptcy Code.

“Claim” shall mean any right to recive payment from the debtor if it was in existence
as of the petition date.

“Ciaimant” shail mean the hoider of an allowed claim.

“Code” shall mean the United States Bankruptcy Code, 11 U.S.C. §101 et seq., and
any amendments thereof,

“Date of confimation” shall mean the date of the entry of an order of the Bankruptcy
Court confirming debtor's pian in accordance with the provisions of Chapter 12 of the
Code.

“Debtor” is Terry Hipwell.

“Petition date” shail begin August 23, 1996

“Plan” shaii mean this Chapter 12 Pian and any duly authorized amendments or
modificaitons.

“Unsecured claim” shail mean an aliowed claim of a creditor which is not secured
by a lien on proerpty in which te estate has an interest. To the extent that the aliowed

ciaim of a creditor secured by lien on property in which the estate has an interest exceeds
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the value of the creditor's interest and the estaie’s interest in such property {or the amount

subject to setoff), the atiowed claim is an unsecured claim.

ARTICLE H
assifications o
A Admisitrative Claims and Expenses

B. Section 507 Priority Claims

1. idaho States Tax Commissicn
2. internat Revenue Service

3. Alezandro Ponce

4, Armondo Rivera V.

5. Felipe Villablabos Zavala
6. Fivel Perez

C. Ciass [: Liens on Real Property

1. Payette County Assessor

2. Canyon County Assessor

3. t andview Fertilizer, Inc.

4, Travelers Insurance Company
5. ldaho State Tax Commission

D. Ciass I: Liens on Crops
1. Reed Grain and Bean
2. L andview Fertilizer, Inc.

3. The Amalgamated Sugar Company
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E. Class lil: Liens on Equipment

1. Case Credit Corporation

2. John Deere Credit Corporation

3. Landview Fertilizer, inc.

4 The Amaigamated Sugar Company
5, West One Bank, N.A.

g. Key Bank, N.A.

7. Travelers Insurance Company
F. Class IV: Liens on other Personal Proeprty
1. Payette County Assessor

2. Key Bank of Idaho

G. Class V. Unsecured Creditors

ARTICLE Hl

The costs and expenses of administration in this case which are aliowed pursuant
to §503(b3 of the Code, are to be bomne by the debtor and paid in cash within one (1} year
after the date of confirmation of the debtor’s plan. As to the aliowance toc counsel for the
debtor for services rendered, the debtor and its counse! have agreed to leave the same
to the sole discretion of the court upon applicatior: by counset tc the court for fees to which
he deems himseif entitied based upon his time and hourly charges.

To date the law firm of Foley & Freeman, Chartered has been paid the sum of
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$700.00. To date Foley & Freeman, Chartered is owed $7.000.00 and it is anticipated
additionat costs of $6,000.00 witl be incurred.

B. Section 507 Priority Claims

The administrative expenses of the debtor's Chapter 12 case aliowed priority
pursuant to §507(a){7) of the Code, shall be paid in full as fotiows:

Seclion 507 priarity payments shail be paid to the Chapter 12 trustee who shail
disburse such payments to the holders of these claims in accordance with the terms of this
plan.

1. idaho State Tax Commission
The idahc State Tax Commission is owed as a priority creditor
$1,345.22 for 1981 income and 1995 withholding and fuei taxes. This
sum shall be paid without interest in five equal installments
commencing and continuing on the 1st day of February 1998 in the
yearly sum of $268.04.

2.  internal Revenue Service
The Internal Revenue Service is owed as a priority dreditor
$12.082...04 for 1995 Agri-FICA taxes. This sum shail be paid without
interest in five equal annual instaiiments commencing February 1,
1998 and on the same date each year thereafter.

3. Alezandro Ponce
Mr. Ponce is owed wages incurred with the priority period of 11

U.S.C. §507 and is owed approximately $1.713.00. He will be paid
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in full on February 1998.
4 Armondo V. Rivera
Mr. Rivera is owed wages incurred with the priority period of 11
UU.S.C. §507 and is owed approximatetly $1,715.00. He will be paid
in full on February, 1998.
5. Felipe Vilialabos Zavala
Mr Zavala is owed wages incurred with the priority period of 11
J.S.C. §507 and is owed approximately $1,400.00. He will be paid
in full on or before February, 1998
6. Fivel Perez
Mr. Perez is owed wages incurred with hte priority period of 11 U.S.C.
§507 and is owed approximately $1,845.00. He wiii be paid in fult on
February, 1998.
C. ass I fiens o t Proe
1. Payette County Assessor
The allowed secured claim of Payette Canyon County for $6,681.00
will be paid at 12% interest in five annual instaliments of $1,850.00 commencing on
February 1. 1998 and continuing on the same date each year for five years with the last
payment of aif sums, plus interest payable February 1, 2002.
2. Canyon County Assessor
The afiowed secured claim of Payetie Canyon County for $1 2,469.00

will be paid at 12% interest in five annual instaiiments of $3,450.00 commencing on
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February 1, 1998 and cdntinuing on the same date each year for five years with the iast
payment of all sums, plus interest payable February 1, 2002.

3. Landview Fertilizer inc.

Landview Fertilizer inc. hoids a mortgage against the 120 acres in

Canyon County. Landview’s lien secures a promissory note dated May 6, 1996 in the sum
of $130,000 of which 2 $60,759.63 instaliment was due on December 1, 1996. The note
carries interest at the rate of 14.5% per annum. Landview has filed a secured claim of
$176,759.80 which is disputed by the debtor. Landview will be paid on its claim as
ultimately deteremined commencing on or before February, 2000,

4 Travelers Insurance Company

The Travelers Insurance Company holds a mortgage against the 480

acres in Payette County and 120 acres in Canyon County. Travelers lien secures &
promissary note in the stipulated claim surm of $480,030.41 plus continuing interest at the
rate of 6.625% per annum. A $23,876.00 instaliment was due October 1, 1985, a like
instaliment due April 1, 1996 and another due October 1, 1996, none of which were paid.
Travelers total ciaim of $480,030.41 shall be paid by & first annual installment on February
1998 in the sum of $21,500 and & second instaliment in the sum of $35,500 on or before
February 1 of 1999 and 200C and then in February 2001 and each year thereafter in the
sum of $40,000 until February 2003 when the entire remaining balance plus interest at
9.625% is paid in fult shalt become due.

5 idaho State Tax Commission

The aliowed secured claim of the \daho State Tax Commission for
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$985 00 will be paid with interest at 12% per annum in five annuai instaliments
commencing February 1. 1998 in the sum of $273.00 and continuing on the same date and
in the amount each year until February 1, 2002 when it shali be paid in full.
D. Ciass . Liens on Crops
1. Reed Grain & Bean, Inc.

Reed Grain and Bean, Inc. holds a perfected secured seed lien in the
sum of $11,556.02 on debtors 1996 wheat crop. Reed Grain has been paid from cash
coliateral by the trustee in fuil on November 18, 1996.

2. Landview Fertilizer, inc.

Landview Fertilizer hoids a perfected secured lien in the sum of
$42 800.00 on the debtor's 1996 wheat crop subject to and subordinate to TASCO's and
Reed Grair's ciaim. Landview aiso hoids a perfected secured lien on the debtor's 1995
sugarbeet crop which has been subrogated to TASCO's claim. Landview has filed a UCC-
1F on debtor's wheat, barley and sugarbeet crops of 19S5, Al craps have been soid and
no lien is present on the proceeds. Landview's fack of proceed iien and 3rd fien position
on the Canyon County land appears fc render it an unsecured creditor and no provision
will be made for it until its secured status is determined.

3. The Amalgamated Sugar Company (TASCO})

TASCO has a recorded farm lien on the debtor’s 1995 sugar beet crop
which filing is senior to the lien on the same crop by Landview by virtus of a subrogation
agreement. The crop has been said without the retention of a lien on the proceeds and

as a consequence, TASCO has ne crop lien. TASCO has a lien on certain farm equipment
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and vehicies. These liens are subject to set off by virtue of litigation pending in state coun
in the Third Judicial District which set off exceeds the creditors claim and no provision will
be made for this creditor until such iitigation is completed.
E. a . Lien
1. Case Credit Corporation

Case Credit holds a perfected security interest in an {H 7140 Magnum
Tractor in the sum of $32,634. Case Credit will be paid the full value of its secured ciaim
pius interest at the rate of 10% per annum at the rate of $5,500 annually commencing
February 1, 1998 unti paid in full.

2. John Deere Credit Corporation

John Deere holds a perfected, first position security interest in items
of farm equipment. The foliowing equipment pursuant to court order, following notice and
hearing, was surrendered:

John Deere 4850 traclor

Parma tripie drum beater

12-row power harrow

Parma MS10 6 row harvester

Brittonia 36 row sprayer

Note that in May the debtor surrendered a JC 230 tandem disc and
6 row loader. Creditor's claim is exciusive of those items. After liquidation of those items
the creditors claim will equat $47,000 pius interest at 10% per annum. The creditor will be

paid $10,000 annually commencing February 1, 1998 and a iike sum on the same date
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each year with a final batioon payment on February 1, 2003.
3. Landview Fertilizer, Inc.

Landview Fertilizer Inc. hoids a morigage against the 120 acres in
Canyon County. Landview’s lien secures a promissory note in the sum of $130.000 pius
interest @ 14.5% per annum of which $60,758.63 instaliment was due on December 1.
Landview has filed a secured claim of $176,759.8C which is disputed by the debtor.
Landview will be paid on its claim as ultimately determined commencing on or before
February 1, 2000.

4, The Amaigamated Sugar Company (TASCQ}

TASCO has a recorded farm lien on the debtor's 1995 sugar beet crop
which filing is senior te the lien on the same crop by i andview. TASCO has refused to pay
over $35.000 to the trustee claiming a right of set off to thase proceeds. TASCO alse
holds a lien on cerain equipment. Both of these liens or claims are subject to set off by
virtue of litigation pending in the Third Judiciai District which set off exceeds the creditors
ctaim and no provision wilt be made for this creditor until such litigation is completed.
TASCO has filed a ciaim in the amount of $105.561.09.

5. West One Bank, N.A.

West One Bank, now Bank of America is securec with a lien of
Debtor's 1994 Chevrolet pickup valued at $12,000. The creditor wilt be paid that sum plus
interest at the rate of 10% per annum commencing February 1, 4908 in the sum of $2,400
annually on February 1st until paid in fult.

6. Key Bank, N.A.
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Key Bank heid a security interest in & 1992 Chevrolet pickup which
was being used solely by deblor's brother. The stay has been lifted by Key Bank and
debior wilt therefore pay nothing to Key Bank as a secured claimant.

7. Travelers Insurance Company

in addition to Travelers insurance Company perfected security interest
in debtor's farm land in Payette and Canyon counties, the creditor holds a perfected
security interest in certain irrigation equipment described in Tab #1. The creditor will be
paid as set forth in paragraph C{4) and retain its liens in the land and equipment.

F. ss fV: Liens er Personat Pro
The Payette County Assessor hoids a tax lien on two {2} mobiie homes. The
Assessor wili retain its lien on this equipment plus debtor's land while being paid its tax
claim as set forth in paragraph C{1}.
G. Class V. Unsecured Crediiors
Debtors wili pay such claims in fuil commencing February 1, 2000 in the
annual amount of $5,000.00.
ARTICLE IV
Vesting
Except as provided in Section 1228(a} of Title 11, United States Code, and except
as praovided in this plan or the order confirming this pian, the property of the estate is
vested in the debtor free and clear of the claims or interest of any creditor provided for by

this plan pursuant to Secticn 1227(b) of Titie 11, United States Code. This pian shall deal

with ali the debtor's property, including, without iimitation, alt of debtors’ tangibie property.
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1996 wheat

1995 sugar beets
Total value

Less claims:

1. Paid Reed Grain
2. Paid to debtor

3. TASCO claim

4. Landview claim
Total claim
Difference

C. Personal Property

1. Tractors
Less 26%
Total Value

Less Claims:

a. Ciaims of John Deere

$ 57,600

§41.155
$98,755

$ 11,560
$ 19,900
$105,562

$176.756
13,77

119,800
$ 31,148
$ 88652

i 2470 case surrendered

$ 16,000

ti. Balance due after liquidation of all

surrender items
b. Claims of Case

$ €3,000
$ 32,700

(re: 7140 Magnum valued at $38 000 e.g. $50,000 less 26%})

c. Claims of TASCO
{re: 7140 Magnum}
Remaining ciaim

gd. Claim of Landview

Total Claim

Difference

2. VVehicles
a. 1994 Chevy pickup
Less 26%
West One claim

b. Remaining vehicles
Less 26%

Less ciaims:

$ 5300

$ 88,261

$176.758
378.0

$12,000
8,800

$12.000

$43,800
$32.412

($ 3.120}

$ 11,338

TASCO hoids liens of $105,561 in the
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either real or personai, or intangible property of whatsoever kind or character.
ARTICLE V

Term of the Plan

The term of the debtor’s plan shail be five (5) years.
ARTICLE V!
1 ustee

The future income of the debtor is submitted to the supervision and control of the
Chapter 12 trustee during the term of the plan except as otherwise indicated herein. The
amount of the trustee’s fee shall be in accordance with §1202(d} of the Bankruptcy Code.
The debtor shail be required to submit monthly or annuai reports to the Chapter 12 trustee
as required by locat court rules.

All tax refunds receives by the debtor during the term of this plan shailt be paid over
to the trustee. Furthermore, the debtors shall pay ail post-petition taxes when they
become due. In the event any pre-petition tax liability exists and is determined to be due
and owing to the Idaho State Tax Commission of the Internat Revenue Service, the trustee
shall calculate the annuat payment to be made by the debtors during the term of the plan.

ARTICLE VH
ai e

Payments shali be made only to those secured and unsecured creditors who have
timely filed aliowed proofs of claim.

ARTICLE Viil

editors Position & Liquidati si
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Attached hereto and marked Tab 1 is .the Creditor Position and Liquidation Analysis
which by this reference is incorporated herein as if fully set forth.
ARTICLE (X
Effective Date of the Pjan
The effective date of this pian shall be the date on which the order confirming the
plan is non-appeaiable.
ARTICLE X
idatio Si

For liquidation analysis purposes it is assumed all values would jose approximately

26% due to:
Trustee fee & costs 10%
Sales Commission 6%
Administrative fee 5%
Quick sale 5%
TOTAL 26%

A) Reai Property and Improvemenis

Appraised value $803,300C
Less 26% - 208.858
Asset vaiue $594.442
Less claims:
1. Travelers $480,030
2. State Tax $ 1,345

3. Payette Praoperty:
Payette Assessor $ 3,500
4. Canyon County:
Canyon Assessor $ 1700
Landview $176.,800
Total claims $65G,875
Difference ($65,433}

B. Crops
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remaining vehicles except

the 1876 Ford 900 w/20' bed

ang haist. (Asset value not

subject to lien) $ 14,000

c. Other Equipment

1. Less surrendered to  $ 72,000
John Deere

2. Remainder: $109,900

. Less 26%

Batance $81.326
ii. John Deere

1st lien $ 71,000
i, TASCC

1st lien $ 42,950
iv. Travelers

1st lien $ 30,70C
v. West One $ 2000
vi. Landview $176,756

Has a 2nd position on numerous items but because the 1st position
lien holiders will not recognize sufficient sums to fully pay their claim therefore Landview
has no valid lien position.

Total Assets Value $ 81.326

Totat 1st fien claims $146.,650

Total all liens $323,406
Clover Seed 260 acres @ 800 $ 208,000.00
Beans 220 acres @ 20 88,00C.00
Other: ASCS Payment 3,000.00
Total Income: $ 296 00000

EXPENSES

Hired labor $ 35,000.00
Machinery repair 15,000.00
Seed 18,000.00
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Pesticides & Spray materiais 18,000.00

Other supplies 18.000.00
Machinery hire 8,000.00
Fuel and oil 18.000.00
Personal property tax 2,000.00
Real estate taxes 7.00G.00
Water charges 35,00C.00
Property insurance ' 7.006.00
Auto & truck expense 1,000.00
tilities 4,000.00
Bees $30.0C per acre 8,000.0C

Subtotal: $ 195,0000C
Family living 20,000.00
Pickup resl tor combine 6.000.00
Bean planter and cutter 4,000.00

Total expenses; $ 22500000

Available to fund plar:

Total income: $£95,000.00
LESS expenses: 225.000.00
$ 74,00000

ARTICLE Xl

implementation of this pian will primarily come from proceeds derived
from debtor’s tarming operation. The foliowing cash flow statement is submitted tc show
repayment The income and expenses are the anticipated income and expenses during
the term of the Plan.
ARTICLE XUt

ebt ice per Plan on us Sis

February 1, 1998
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§501 Priority Claims:

Idaho State Tax Commission
Internal Revenue Service
Alexandre Ponce

Rivera Armondo

Felipe Zavala

Fivel Perez

Trustee @ 5%

Attorneys fees

Total

Class |
Payette Assessor
Canyan Assessor
Landview
Travelers
idaho State Tax Commission

Class I}
Reed Bean
Landview
TASCO

Class i
Case Credit
John Deere Credit Corp.
Landview
TASCC
West One
Key Bank
Travelers
Class IV

Class V
tUnsecured creditors

$ 27000
2.417.00
1.713.0Q
2.176.00
1,400.00
1,945.00
3,670.00
5.000 00

$1,850.00
3,450.00
0.00
21,500.00
273.00

Paid in full
€.00
€.00

$5,500.00
10,000.00
8.00

0.00
2,400.00
0.00

per class one

Payette County Assessor per Ciass |.

0.00

February 1, 1999

§507 Priority Claims:
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idahc State tax $ 270.00

Internal Revenue Service 2.417.00

Trustee 3,070.00

Attorneys fees 5,000,00 $10,757.00
Class |

Landview $ .00

Paystte Assessar 1,850.00

Canyon Assessor 3,450.00

idahc State Tax 273.00

Travelers 35,500.00 $41.073.00
Class it

Landview $ 0.0C

TASCO 2800 $§ 000
Class i}

Case Credit $5,500.0C

John Deere 10.000.0¢

Landview .00

TASCO 0.00

West One 2,400.00 17,800 0C

Travelers per ciass one $21,540.00
Ciass IV

Payette County , Per ciass one
Class V

Unsecured Creditors $ 600

February 1, 2000*

§507 Priority Claims:

ldaho State Tax $ 2700C

internal Revenue Service 2.417.00

Trusiee 7.000.00

Attorneys fees 5.,0600.00 $14,687,00
Class |

Payette Assessor $ 1.850.00

Canyon Assessor 3,450.00

Landview 10,000.00
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idaho State Tax

273.00

Travelers 35,500.00 51.073.00
Class H

Landview Per Ciass |

TASCO 0
Ciass Il

Case Credit $5.500.00

John Deere 10,000.00

L andview Per Ciass |

TASCCO 0.00

West One 2,400.00

Travelers Per Class ¢ $1 LQOO!OO
Class IV

None
Class V

Unsecured $2,360.0C

*|t is anticipated that the preseni litigation between the debtor and TASCO and
Hulet Managemeni Company will be completed. If the debtor is successfui in ohe or
both suits, he will have sufficient funds to increase payments to all ciasses of creditors.
if the debtor is unsuccessful he will amend his plan to account for additional claims of
TASCO.

This Pian will need to be amended to begin 3 year annual payments to Landview
commencing in February 2000 if a secured balance is found due Landview. The
source of payment, besides successful litigation in 2000, is the expected increase in
yieid for clover seed. The average yield is 900 Ibs/per acre, but debtor has estimated
only 800 Ibs per acre. With time and added experience the yieid will increase.
Additionaily. debtor's expenses include $16,000 in capitat expenditures for 1997 and
will not be needed every year and in a margin for such acquisitions and emergency
needs.

February 1, 2001 - 2002

§507 Priority Claims:

idaho State Tax $ 270.00
internal Revenue Service 2,417.00
Trustee 6.550.00
Attorneys Fees 5.000,00 $14,237.00
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Class |
Paystte Assessor
Canyon Assessor
Landview
Idaho State tax
Travelers

Class
Landview
TASCO

Ciass il}
Case Credit
John Deere
TASCO
West One
Travelers

Class IV
None

Ciass V
Urisecured

$ 1.850.00
3,450.00
10.000.00
273.00

40,000,00*

Per Ciass |
9]

$9,000.00
10,000.00*

0.00

2,400.00

Per Class {

$2,360.00*

55.573.00

$21,400.00

$5.000,00

*With a bailoon payment of ail sums due on or before February 1, 2002.

All disposable income not used for the farming operation shall be paid to the
trustee whe, at his discretion, may use said disposabie income tc make additional

payments to unsecured creditors during the term of the pian.

ARTICLE XHHI

in the event a creditor. pursuant to this plan or the subsequent Order Confirming

Plan, retains & lien on cash collateral as defined by 11 U.S.C. 363(a}, then debtors may

continue to use such cash collateral in the farming operation provided the plan payments

stated above are current. The right to use cash collateral shall terminate if debtors do not

make the payments stated above. Continued use shall be aliowed only when the
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payments are brought current. Débtor shall alsc continue to be entitied to incur secured
debt i accordance with the provisions of §364 of the Bankruptcy Code if the need for such
can be demonstrated.
ARTICLE XIV
itle to Real
Upon confirmation, the real property of the Debtor is vested in the Trustee for the
plan duration. in the event of a substantial default by Debtor, and upon notice and hearing
by the trustee to the court and alf interested parties, the trustee will sell the real property
and pay the amount of debt owing each secured creditor who have perfected security
interests in the property. The real property wiii revest in the Debtar upon completion of the
confirmation by the Debtor.
ARTICLE XV
Yearly Farm Budget
Debtor shali file with the Court and the Chapter 12 trustee a yearly budget for their
farming operation using the form provided by the trustee. The budget shail be submiited
on or before February 15 of each year during the term of this plan. Debtor shall also
provide an accounting reflecting this budget,
ARTICLE XVI
ompliance wi ter
This plan complies with the provisions of Chapter 12 and all other applicable

provisions of Titie 11 of the United States Code. Any fee, charge or amount required to

be paid before confirmation either under Chapter 12 of Title 28 or the terms of this
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amended pian, has or will be paid prior t¢ confirmation. This amended plan has been
proposed in good faith and not be any means forbidden by law.
ARTICLE XVil
If plan payments are not made to creditors before February 1, 1998, then the trustee
shali refund to the Debtor all funds heid by the trustee in his trust account for the Debtor's
benefit as of the date of confirmation.
ARTICLE XViil
The secured creditors shall retain liens on their security during the term of the pian.
i deciare the foregoing statements in my Chapter 12 Plan tc be true and correct
under penalty of perjury.

DATED this ___ day of February, 1987.

— LW

Terry L. Hipweli
Debtor
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TAB #1
CREDITCR POSITIOR &
LIQUIDATION ANALYSIS

I. Real Property Fair Market Claims
Value* Secured Unsecured
A, Resgidence $161,800

30932 Shelton
Parma, ID 83660

Claims:

ist: Travelers $480,030 5161, 800

2nd: State Tax Comm s 985 985

3rd: Landview $17€,800 176,800

4th: Canyon AsSsessor $§ 1,700 1,700
B. Shop £ 24,800

Claims:

ist: Travelers $480,030 24,800

Znd: State Tax Comm $ SEs 985

3rd: Landview £176, 800 176,800

4th: Canyon Assessor £ 1,700 1,7C0
C. Equip/Sterage Buildings $ 36,700

Claims:

igt: Travelers $400,000 36,700

2nd: State Tax Comm s 985 985

3rd: Landview $176, 800 176,800

4th: Canyon Assesscr $ 1,700 1,700
D. 480 Rhcres - Payette County $464, 000

Claims:

ist: Travelers $480,030 464,000

2nd: State Tax Comm $ 1,700 1,700

ird: Payette County $ 3,800 3,500

® AR A Appraisal, April 28, 1994, Land Office Appraisal Page 1




{ CONTINUE} Fair Market Claims
Value* Secured Unsecured

E. 120 Acres - Canyon County $116,000
Claims:
ist: Travelers €480, 03C 116,000
2nd: Landview $17€, 800 176,80C
3rd: Canyon County $ 1,700 1,7GC

value cf Real
Creditor Totai Cla im Property with I ien

4
-

A. Travelers 8480, 030 $803, 300
Travelers holds the first liern on all real property and improvements.
B. Idahc State Tax Commission

The Idaho State Tax Commission holds a second lien for taxes on all
real property $%85.

cC. Landview £176, 800 $4€64,000

Landview holds the third lien on the real property and improvements
in Canycn County

D. Canyon County $ 1,700 $464,000

Canyon County heolds fourth lien on 120 BRcres in Canyon County with
improvements

D. Payette County § 3,500 $339, 000

Payette County helds third lien on 480 Acres - Payette County.

A R.A Appraisal, April 28, 1994, Land Office Appraisal Page 2




V.

Crops

i. Reed Bean & Grain held 3 $11,556 secured lienm on the 13%6 wheat crop

-

and has been paid in full.

2. Landview Fertilizer has filed a 2Znd position lien of the 13896 wheat
crop of $42,800 but lost its lien when the crop sold and the lien
failed to attach tc the proceeds of that sale.

3. Landview Fertilizer alsc has a lien on the 1%$85 sugar beet crop.
This lien is in conjunction with liens on real property and eguipment.
The lien is subordinate by agreement to the claim of the Amalgamated
Sugar Company to the sugar beet crop. All cash crops are sold and nc
evidence ¢f a lien on the proceeds has been produced.

4. The Amalgamated Sugar Company, {(Tasce} claims a lien on all sugar
beet proceeds in the sum of $105,561.49 by wvirtue lcan and security
agreements signed on April 13, 19%%5. The security agreement is on all
crops for a period of two {2) years from the date of signature.
Landview Fertilizer, West One Bank ané the Hulet Management Company all
have signed a subordination agreement regarding all crops.

5. The value of the crops are:

1996 wheat $103, 000
Paid Reed $11,55¢6
Paid Debtor $12,80¢

Held or claimed by Trustee $87,. 000

1395 beets:
Final payment S 35,000
{Held by Tasco}
Total crops & proceeds

Personal Property Fair Market
Value
A. Cagse IH 7140 Magnum Tractor SEG, GOO
Claims:

Page 3



{CONTINUE)}

Fair Market
Value
ist: Case Credit $32,700C
2nd: TASCO $ 5,300
3rd: Landview ]
B. Parma Triple Drum Beater $18,000
Claims:
ist: John Deere {Surrendered to John Deere)
Z2nd: Landview W
C. Parma M910 & Row Tank Beet
Harvester 832, 000
Claims:
ist: Jcochn Deere fSurrendered to John Deere}
2nd: TASCO
3rd: Landview
D. Used Miller Disk 18*' Offset $ 4,000
Claims:
1st: John Deere
2nd: Landview
E. IBC 1480 Combine $22,500
Claims:
ist: John Deere
2nd: TARSCO
3rd: Landview
F. 4600 J.D. 5 Bottom Plow $ 2,000
Claims:

ist: John Deere
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{CONTINUE} Fair Market

Value

2nd: Landview

G. & Row Parma Lifter Loader $12, 000
Claims:
ist: John Deere {Surrendered to Jchn Deere)
2nd: Landview

H. 12 Row Power Harrow & 2,000
Claims:
ist: John Deere {Surrendered to John Deere}
2nd: Landview

I. 12 Row Brillion cultivator $ 7,500
Claims:
ist: John Deere
2nd: TASCC
3rd: Landview

J. 2470 Case Tractor $£10,00¢C
Claims:
ist: Johkn Deere {Surrendered to John Deere)
2nd: Landview

K. 1883 J.D. 4850 Tracter $25,000
Claims:
ist: Jchn Deere $3%,00¢C
2nd: Landview

L. J.0. 230 Tandem Disc s 3,000
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(CONTINUE} Fair Market

Value
Claims:
ist: Jchn Deere {Surrendered to John Deere;}
2nd: Landview
M. Used Britt&nya Sprayer, 36 row s 2,0C0
Claims:
1st: John Deere (Surrendered to John Deere}
N. Front Tires and Rims: set of
13.6x28 $ 5EC0
Claims:
lst: TASCC

2né: Landview

G. 1976 Ford 9000 w/20' bed & hoist  §14,00C
Claims: HNcne

P, 168C Forgd 8000 w/20° bed & hoist $15,QOG
Claims:

ist: TASCC

A

. Tires and Rims: set of 14.9 x 38 450

Claims:

ist: TASCO
2nd: Landview

-

R. Tires and Rims: Z sets of
14.9 x 38 § 8

Q
[ ]
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{CONTINUE}

V.

Claims:

lst: TASCO
2nd: Landview

986 IHC Tractor

Claims:

ist: TASCC
2nd: Landview

Tires: set of 14.9 x. 38 duals

Claims:

lst: TASCQO
2nd: Landview

12 row bedding bar w/markers

Claims:

lst: TASCC
2nd: Landview

Farmall H. Gas Tractor

Claime:

ist: TASCC
2nd: Landview

John Deere 4630 Tractor

Claims:

1st: TASCO

2nd: John Deere

Fair Market

Value

$ 8,000

g ECC

$ 5,000

$16,000
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{CONTINUE)

BB,

2nd: Landview

1973 GMC C-65 w/bed & heist

Claims:

1st: TASCO
2nd: Landview

Land Pride 3 pt. Terrace blade

Claims:

ist: TASCO
2nd: Landview

1976 Ford 750 w/16*' bed &

hecist (rough}

Ciaims:

ist: TASCC

12 row Militon Planter
Claims:

ist: TASCO
2nd: Landview

J.D. 900 7 shank ripper
Claims:

ist: Tasco

Znd: Landview

12 row Dammer Diker

Claims:

Fair Market
Value

$ 5,800

$ 3,600

$ 2,000

$10,000
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{CONTINUE}

DD.

EE.

FF.

II.

ist: TASCO
Z2nd: Landview

Pipe trailer
Claims:

ist: TASCO
2nd: Landview

2 sets of ACE Saddle tanks
Claims:

ist: TASCO
z2nd: Landview

24 row band sprayer
Claims:

ist: TASCC
2nd: Landview

IHC 140 Plow
Claims:

ist: TASCO
2nd: Langview

Air Compressor
Claims:

1st: TASCC
Fertilizer Pump

Claims:

Fair Market

Value

$ 500

$ 1,600

$ 2,000

$ 2,500

$ 10¢

$ 100
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{CONTINUE)

KK.

LL.

Q0.

ist: TASCC
24 row 3 pt. Sprayer
Claims:

ist: TASCO
2nd: Landview

iz row Cultivater bar w/tools

Claims:

ist: TASCO
2nd: Landview

4 pieces, 5" x 50°' PVC mainline
Claims:

ist: Travelers

10" aluminum mainline,

32 pieces 50!

35 pieces 50' mainline

Claims:

ist: Travelers

g inch aluminum mainline,
30 pieces 50

Claims:

ist: Travelers

6" aluminum mainliine;
11 pieces 56!

Fair Market
Value

$ 2,000

$ 5,000

$ 4,450

S 4,450

$ 4,450
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{CONTINUE} Fair Market
Value

Claims:
ist: Travelers

PE. 4" aluminum mainline;
18 pieces 40° $ 4,450

Claims:
1st: Travelers

0Q. 3" aluminum mainline; :
misc. pieces $ 4,450

Claiﬁs:
15::5Trave1ers

RR. Buriéd mainline approx.
7/8 mi. steel $ 4,450

Claiﬁs:
ist: Travelers
§§. 3" hand iines - hook and latch S 4,060
714 pieces 3" x 40' center risers
21 pieces 3" x 20' end risers
54 pieces 3" x 40' end risers
Claims:
ist: Travelers

T™r. 1/8 mile of 8% PVC suppiy line $ 4,450

Claims:

1st:§Travelers




{ CONTINUE) Fair Market

Value

UU. 1%%4 Chevrclet Pickup $12,000
Claims:
West One Bank

VV. 20°' Comination Grain &
Beet Bed with Hoist $2,000
Claims:
West One Bank

WW. Pertilizer and Spray Equipment $ 100
Claims:
Tasco

XX. Mcbkbile Homes $3,000
Claims:
Payette County ASsessor

YY. Tools and Eguipment
brill - hand S 25
Drill - grain $1,50¢C
Grinder - hand s 25
Grinder - Bench S 25
Motors - 12 wheel line £2,000
Office desk & file cabinet $ 260
Pump, fuel w/ tamnk § &5ao
Roller, 12 row smyzer $2,500
Shop toels S 500
Welders (2} ¢ 100

Claims: None
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TOTAL EQUIPMENT

1. Case (Credit $ 32,000

2. John Deere $156, Q00

3. Landview $130, 000

4. TASCO S108, 000**

5. Travelers 5400, 000%*w

TOTAL $826, 000

TOQTAL EQUIPMENT $387,700
* Bigputed maybe wholly unsecured.

* ok Digputed and subject to set-off,

*** Has fully secured position in real property and equipment
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