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Bruce K. Medeiros
DAVIDSON + MEDEI .
1280 Bank of America Center

601 West Riverside Avenue

Spokane, Washington 99201

(509) 624-4600

SERVED ON OFFICE OF
Attorney for Global Credit Union U.S. Trustee T8 vavat 20 2 004
JAVIDSON < MEDEIROS

UNITED STATES BANKRUPTCY COURT

DISTRICT OF IDAHO
Inre...
Case No. 04-21097
MICHAEL R. DENNEY and TRACY Chapter 7
ANN D
ENNEY, MOTION FOR LTS
1. RELIEF FROM AU A'rﬁ STAY
AND ABANDONMENT |

2. ADJUDICATING ORDER
EFFECTIVE UPON ENTRY
Debtors.

MOTION
Global Credit Union (“Global”), a secured creditor herein, by and through its
undersigned attorney, Bruce K. Medeiros, Davidson < Medeiros, moves that the
Court enter an Order (1) terminating the automatic stay imposed by 11 U.S.C.
§362 as to a 1998 Dodge Durango (VIN 1B4HS28Y7WF128855) of the Debtors’
estate, to allow Global to realize on the security interest it holds in said vehicle, to
otherwise proceed with all other remedies available to it under applicable law, and

abandoning said vehicle from the estate; and (2) specifying that the Order shall be
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effective upon entry pursuant to BR 4001 (3}(1) for the purpose of allowing the
moving party to take such actions as are necessary to acquire possession of the
vehicle, foreclose its security interest in said vehicle and liquidate its collateral.

In support of its Motion, Global alleges that there is presently due and
outstanding on account number 0000324757 LN 70 an unpaid principal balance
of $15,510.68, not including accrued interest and late charges. True and correct
copies of the Conditional Sale Contract (8imple Finance), and Security Agreement
(the “Agreement”), the Certificate of Title, and the payoff statement are attached
hereto as Exhibits “A”, “B” and “C.” The value of said motor vehicle is believed to
be between $8,250.00 and $10,350.00. The Debtors are (3) three payments behind
on their obligation to Global. As indicated by the Chapter 7 Individual Debtor’s
Statement of Intention filed herein, the Debtors intend to voluntarily surrender the
vehicle to Global. The Debtors have no equity in the subject vehicle and it is of no
benefit to the Debtors or to the estate.

The subject vehicle is a depreciating asset, and in the absence of the
requested relief, Global will suffer continuing additional losses through diminution
of value thereof. Global seeks relief from stay and abandonment in order to
exercise all remedies allowed by its agreements with the Debtors and by law,
including, but not limited to the sale of its collateral.

This Motion is based upon the Declaration of Gloria Thomsen filed herewith
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and is brought pursuant to 11 U.S.C. § 362(d) and § 554 upon the following

grounds:

1. for cause, including lack of adequate protection of Global’s interest in the
Debtors’ property and the Debtors’ failure to make the payments required by their
agreement with Global;

9. the Debtors’ do not have any equity in the personal property subject to
the security interest of Global, and

3. the vehicle should be abandoned from the estate pursuant to 11 US.C. §
554 based on the fact that it is of no value to the estate and of no benefit to the
estate.

Global further requests that the Order entered herein be effective upon entry
pursuant to BR 4001.

DATED this Z)JQ day of August 2004.
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Bruce K. Medeiros, W3SBA No. 16380
Attorney for Global Credit Union
1280 Bank of America Center

601 West Riverside Avenue
Spokane, WA 99201
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Account 0000324757 Loan 70: 19&DDGE DURANGO Payoff . 07/29/2004
" A paymant of $15,919.06 is required to pay off this loan on 07/29/04.

Frincipal Balance; 15,510.68 ‘
Int_eregt Type: Daity Payoff on 07/29/2004 vs. 03/19/2010
Interest Rate: 8.900 ‘ :
Interest Due: 340.32 £
One Day's Interest: 37821
- Due Date: 05/19/2004 15.918.06 |
Amount Past Due by Payoff Date: 897.24
-Past Due Payment Count: 3 —
Late Charge Due: 68.06 Y — 20,150.36

y 7 . Z 77
0 10,000 20,000 30,000

B Total interest @ Total Amount
B Total Sales Tax
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